The Peerless General Finance & Investment Company Limited
BALANCE SHEET AS AT MARCH 31, 2024

(A!)‘ amounts in T Miflion, uniless otherwise stated)

"-',.-'Asat — As at
Notes ' March 31, 2023
ASSETS
(1} Financial assets
(a} Cash and cash equivalents 3 96.09
(b) Bank Balances other than (a) above 4 13.53
{c) Derivative Financial Instruments -
(d) Receivables
(i} Trade Receivables 5.1 -
{ii} Other Receivables 5.2 44.70
(e} Loans 6 6.86
(fi  Investments 7 19,101.37
(g) Other Financial Assets 8 265.79
19,528.34
(2) Non-Financial assets
{a) Inventories 9 33.27
{b) Income tax assets (net) 29 -
{c) Deferred tax assets {net) 29 80.32
(d) Investment property 10 642.76
(e} Biolegical assets other than bearer plants _ -
(fi  Property, plant and equipment 11.1 119.01
(g) Right of Use Asset 11.3 23.22
(h) Other Intangible Assets 11.4 0.89
{i) Other non-financial Assets 12 135.46
1,034.93
{3} Assets Held for Sale 121 -
TOTAL ASSETS 20,563.27
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
fa) Payables
(i) total outstanding dues of micro enterprises 13
and smaoll enterprises )
{ii) total outstanding dues of creditors other 13 81.48
than micro enterprises and smali enterprises
{b) Debt Securities -
{c} Borrowings -
{d} Deposits 14 0.01
(e} Other financial Liabilities 15 75.73
' ' 157.22
{2) Non-Financial Liabilities
(a) Income tax liabilities {net} 29 429,52
(b} Provisions 16 35.77
(¢} Deferred tax liabilities {(net) 29 -
{d) Other non-financial Liabilities 17 57.75
525.92 523.04
TotalLkability 680.26
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The Peerless General Finance & Investment Company Limited

BALANCE SHEET AS AT MARCH 31,2024 (Contd.})

{All omounts in & Miflion, unless otherwise stated)

As at
Notes March 31, 2023
{3) Equity : L

{a) Equity share capital 18 331:56; 331.56

{b) Other equity 19 : 20,870.22 19,551.45
TOTAL EQUITY : 21,201.78~ 19,883.01
TOTAL LIABILTIES AND EQUITY : 21,956.96 20,563.27
Summary of material accounting policies 2
The accompanying notes form an integral part of the financial statements. (Note 1 to 51)
As per our Report of even date For and on hehalf of the Board of Directors of

The Peerless General Finance & Investment Company Limited
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For M. K. Dandeker & Co LLP anta Roy Deepak Mukerjee

Chartered Accountants Managing Director Director

ICAl Firm Registration DIN: 00022191 DIN:00046690

No. 0006795/5000103 Place: Kolkata Place: Kolkata
Date: June 10, 2024 Date: June 10, 2024
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(5. Poosaidurai) Bhawna Gupta
Partner Director - Finance and Company Secretary
Membership No. 223754 Chief Financial Officer Membership No.

DIN:00173745 Ad6502
Place: Kolkata Place: Kolkata Place: Kolkata
Date: June 10, 2024 Date: June 10, 2024 Date: June 10, 2024
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The Peerless General Finance & Investment Company Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

{All amounts in ¥ Million, unless otherwise stoted)

Notes . Yearended Year ended
‘March 31,2024,  March 31, 2023
{1} Revenue from operations ' e
(i)  InterestIncome 20 786.23 802.35
(i} Dividend Income 21 199.79 57.76
(iiiy Net Gain on Fair value changes 22 85.70
{iv} Net Gain on derecognition of financial instruments 23 53.68
under amortised cost category '
(v}  Profit on sale of Right in Property 16.01
{(vi} Construction Project Income 9.57
Total Revenue from Operations 1,025.07
(N} Other income 24 1,254.04
() Total income (I+1) 2,279.11
{IV) Expenses
{i}  Finance Costs 25 4.30
(ii)  Net Loss on Fair value changes 22 -
(i} Net Gain on derecognition of financial instruments -
under amortised cost category
{iv} Impairment of Financial Instruments 26 4.43
(v}  Construction Project Expenses 8.08
{vi} Employee benefit expenses 27 237.27
{vii) Depreciation and amortization 115 21.20
{viii} Other Expenses 28 607.37
Total expenses 882.65
(v} Profit before exceptional item and tax (Ill - IV) 1,396.46
{Vl} Exceptional itam -
{(vi)) Profit/{Loss) before tax {V - VI) 1,396.46
{vill) Tax expenses .
Current tax 29 - -250.00 307.00
Reversal of Tax Expense of Earlier year © (155.52) (69.12
Deferred tax- (credit)/charge 29 = 11451 (12.37
Total tax expenses -+ 208.99 225.51
(1X) Profit/(Loss) for the year (VI - VIII) - 2,237.36 1,170.95

2nd FLOOR,
FOONAMALL
L

EE HICH ROAD,
ALK,



The Peerless General Finance & Investment Company Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024 (Contd.)

{All amounts in X Million, uniess otherwise stated)

Notes . Year t__élid_éd_- = Year ended
March 31, 2024 March 31, 2023
{X) Other comprehensive income _ e A
{(A) items that will not be reclassified subsequently to
profit or loss
Remeasurement of the defined benefit plans 34(c) (2.35)
income tax relating to items that will not be
, . 29 0.59
reclassified to profit or loss
{B) Items that will be reclassified subsequently to profit
or loss -
“Total other comprehensive income for the year, net of tax (A+8) {1.76)
Total comprehensive income for the year (IX + X) 1,169.19
Earnings per equity share of par value of Rs. 100
(March 31, 2023 Rs. 100} each (in Rs.)
Basic (T ) 32 353.16
Diluted (T ) 353.16
Summary of material accounting policies 2

The accompanying notes form an integral part of the financial statements. (Note 1 to 51)

As per our Report of even date

For M. K. Dandeker & Co LLP

Chartered Accountants
ICAl Firm Registration
No. 000679S/5000103

—

/
{S. Poosaidurai)

Partner

Membership No. 223754

Place: Kolkata
Date: June 10, 2024
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For and on behalf of the Board of Directors of
The Peerless General Finance & Investment Company Limited

jya nta Roy

Managing Director
DIN: 00022191
Place: Kolkata
Date: June 10, 2024
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Kumar Mukhuty

Director - Finonce and
Chief Financial Officer
DIN:00173745

Place: Kolkata

Date: June 10, 2024
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The Peerless General Finance & Investment Company Limited
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024

(Aﬂ omountsin % Mn‘.'ron, unfess otherwise stated)

Year-ended Year ended
PARTICULARS 31, 2024 March 31, 2023
A. CASH FLOWS FROM QPERATING ACTIVITIES i
Profit/{Loss) before tax 1,396.46
Adjustments to reconcile net profit to net cash provided by
operating activities
Depreciation and amortization 21.20
Profit on Sale of Property, plant and equipment {246.51)
Profit on Sale of Investment Property {172.12)
Interest iIncome (1,527.40)
Dividend Income (57.76)
Net (Gain)/Loss on Fair value changes (73.85)
Met Gain on derecognition of financial
instruments under amortised cost category (53.68)
Finance Costs 4.30
Impairment of Financial Instruments 443
Provision no longer réquired written back {14.79)
Operating Profit before Working Capital changes {719.72)
Movement in working capital:
Decrease {increase) in other receivables {14.43)
Decrease {increase) in Loans (0.09)
Decrease in other financial assets (14.25)
{Increase)} decrease in other non-financial asset 80.27
(Increase) decrease in inventories (15.19)
(Decrease} increase in other non-financial liabilities (24.76)
(Decrease) increase in provisions (3.09)
(Decrease) increase in other payables {14.14)
{Decrease)} increase in other financial liabilities 22.88
(Decrease) increase in deposits (0.06)
Cash from operating activities {702.58)
Interest received 1,526.49
Dividend received 57.76
Income taxes paid {net of refunds) {166.09)
Net cash provided by operating activities 715.58
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment (in¢cluding capital
work-in-progress) (17.65)
Proceeds from sale of Property, plant and equipment (including
transfer to assets held for sale) 272.56
Proceeds from sale of investments 13,774.95
Purchase of investments {14,812.15)
Bank fixed deposits having maturity of more than three months
matured 4.87
Purchase of investments property {0.24)
Sale/ Transfer to inventories of/from investments property 165.05
Interest received 0.91
Net cash provided hy {used In) investing activities {611.70)
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The Peerless General Finance & Investment Company Limited

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024 (Contd.)

{All amounts in % Million, unless otherwise stated)

ear ended - Year ended
PARTICULARS Aarch 31, 2024 ) March 31, 2023
C. CASH FLOWS FROM FINANCING ACTIVITIES R
Finance Costs {4.30}
Equity dividend paid {including tax on equity dividend paid) {99.47}
Repayment of Lease Liability {including interest expense) {9.93})
Net cash (used in) financing activities {113.70)
Net increase (decrease} in cash and cash equivalents (A+B+C) {9.82)
Cash and cash equivalents at beginning of the year 9509 - 105.91
CASH AND CASH EQUIVALENTS AT END OF THE YEAR B 114)52 96.09
COMPONENT OF CASH AND CASH EQUIVALENTS
Year ended
PARTICULARS March 31, 2023
Balances with banks
in current accounts 95.81
Cash on hand 0.26
Cheques / Demand Drafts in hand -
Stamps in hand 0.02
Total cash and cash equivatents [Refer note 3) 96.09
Summary of material accounting policies 2
The accompanying notes form an integral part of the financial statements. {Note 1 to 51)
As per our Report of even date For and on behalf of the Board of Directors of

The Peerless General Finance & Investment Company Limited
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For M. K. Dandeker & Co LLP Deepak MukeTjee

o

Chartered Accountants Managing Director Director
ICAI Firm Registration DIN: 00022191 DIN:00046690
No. 0006795/5000103 Place: Kolkata Place: Kolkata

Date: June 10, 2024 Date: June 10, 2024

{S. Poosaidurai)
Partner
Membership No. 223754

Place: Kolkata
Date: June 10, 2024

A
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Chief Financial Officer
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Place: Kolkata
Date: June 10, 2024
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Company Secretary
Membership No.
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Date: June 10, 2024
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

Note 1: Corporate information

The Peerless General Finance & Investment Company Limited (the ‘Company’) was incorporated in India
with limited liability on October 25, 1932, The Company is domiciled in India and has its registered office
at “Peerless Bhawan” 3, Esplanade East, Kolkata-700069, West Bengal, India. The Status of Company is
Non-Banking Financial Company - Investment and Credit Company (NBFC-ICC).

The financial statements for the year ended March 31, 2024 were approved by the Company’s Board of
Directors and authorized for issue on June 10, 2024

Note 2: Summary of material accounting policies information
2.1 Basis of preparation

These financial statements comprising of balance sheet as at March 31, 2024, statement of profit and
loss, statement of changes in equity and statement of cash flows for the year then ended have been
prepared in accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 (the
‘Act’) read with relevant rules of the Companies (Indian Accounting Standards} Rules, 2015 (as
amended).

The financial statements have been prepared on 3 historical cost basis, except for the following assets
and liabilities which have been measured at fair value:

» certain financia! assets and liabilities, including derivative instruments if any, that are measured
at fair value :
assets held for sale
defined benefit plan assets

Previous year’s comparative numbers in the financial statements have been reclassified wherever
necessary, to conform to current year’s presentation.

2.2  Summary of Material accounting policies Information.

Information adopted by the Company:

{(a) Property, plant and equipment, capital work-in-progress, Investment Property and depreciation
Property, plant and equipment and capital work-in-progress

Freehold land is stated at cost. All other items of property, plant and equipment are stated at cost, net
of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of
replacing part of the property piant and equipment, if the recognition criteria are met. When significant
parts of property, plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. All other repair and maintenance costs
are recognized in the statement of profit and loss as incurred. The present value of the expected cost
for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met. All additions during the reported year are considered at cost.

Capital work in progress is stated at cost less accumulated impairment loss, if any.




The Peerless General Finance & Investiment Company Limited

Notes to the Ind AS financial statements (Continued)

Depreciation

Depreciation is computed using the rates arrived at based on the useful lives as specified in Schedule Il
of the Companies Act, 2013 as follows:

a} Furniture & Fixtures and Office Appliances (excluding Computers) — SLM Basis
b} All Other Fixed Assets — WDV Basis.

Intangible Assets have been amortised on straight line basis over a period of 3 years. Leasehold
premises are amortized/depreciated over the period of the lease. Leasehold improvements are
amortized/depreciated over the period of the lease or useful life of respective assets whichever is less.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively.

{b} Impairment of non financial assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal / external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset’s
or cash generating units’ {‘'CGU’) fair value less cost of disposal, and its value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and risks specific to assets.

In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are
validated by valuation multiples, quoted share prices for publicly traded companies or other available
fair value indicators. The Company bases its impairment calculation on detailed budgets and forecast
calculations, which are prepared separately for each of the Company’s CGUs to which the individual
assets are allocated.

(¢) Foreign currencies

The financial statements are presented in Indian Rupees {INR’), which is the functional currency of the
Company.

Foreign currency balances

Transactions in foreign currencies are initially recorded by the Company at their respective functional
currency using spot rates on the date of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the relevant
functional currency at exchange rates at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognized in the
statement of profit and loss.

Non- monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions.

The date of the transaction for the purpose of determining the exchange rate to be used on initial

recognition of the related asset or liability, expense or income, iswher 1 the Company has received or
; ; ; ; “HANDEKER 55

paid advance consideration in foreign currency. . &p
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

{d) Revenue recognition

In accordance with Ind AS 115 “Revenue from Contracts with Customers” Revenue is recognized upon
transfer of control of promised products or services to customers in an amount that reflects the
consideration that the Company expects to receive in exchange for those products or services.

The Company has applies the guidance as per Ind AS 115, ‘Revenue from Contracts with Customers’, by
applying revenue recognition criteria for each distinct performance obligations. For allocating the
transaction price, the Company has measures the revenue in respect of each performance obligation of
a contract at its relative selling price. The price that is regularly charged for an item when sold separately
is the best evidence of its selling price.

The Company presents revenues net of indirect taxes in its statement of profit and loss.

Performance obligation

Revenue from sale of flats is recognised when the customer obtains control of the same. Revenue from
fixed price contracts, where the performance obligations are satisfied at a point in time and where there
is no uncertainty as to measurement or collectability of consideration, is recognized when the customer
obtains the control.

Contract balan ces

Revenue in excess of billing is classified as contract asset i.e. unbilled revenue while billing in excess of
revenue is classified as contract liability i.e. deferred revenue. Contract assets in the nature of unbilled
receivables are identified as financial assets when there is unconditional right to receive cash, and only
passage of time is required, as per contractual terms. Unbilled revenues are classified as non-financial
asset if the contractual right to consideration is dependent on completion of contractual milestones.

{e} Income tax
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognized outside statement of profit or loss is recognized either
in other comprehensive income or in equity. Management periodically evaluates positions taken in the
tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Current tax assets and current tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities, and the Company intends either to settle on net basis
or to realize the asset and settle the liability simultaneously.
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

Deferred tax

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

¢ When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in
a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss.

¢ In respect of taxable temporary differences associated with investments in subsidiaries and
associates, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that It is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, except:

e When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

¢ In respect of deductible temporary differences associated with investments in subsidiaries,
and associates, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available
against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting
date and are recognized to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized either in other
comprehensive income or in equity as applicable. Deferred tax items are recognized in correlation to
the underlying transaction either in other comprehensive incorme or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

The Company has exercised the option permitted under Section 115BAA of the Indian Income Tax Act,
1961.

Appendix C to Ind AS 12 Uncertainty over Income Tax Treatments:

The interpretation addresses the accounting for income taxes when tax treatments involve uncertainty
that affects the application of Ind AS 12 and does not apply to taxes or levies outside the scope of Ind
AS 12, nor does it specifically include requirements relating to interest and penaltiewﬁg"
uncertain tax treatments. The interpretation specifically addresses the following: @ O
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

+  Whether an entity considers uncertain tax treatments separately

*+ The assumptions an entity makes about the examination of tax treatments by taxation
authorities

* How an entity determines taxable profit (tax loss), tax bases, unused tax losses, unused tax
credits and tax rates

+  How an entity considers changes in facts and circumstances

The Company has determines whether to consider each uncertain tax treatment separately or together
with one or more other uncertain tax treatments. The approach that better predicts the resolution of
the uncertainty is followed. In determining the approach that better predicts the resolution of the
uncertainty, the Company considers, for example, (a) how it prepares its income tax filings and supports
tax treatments; or {b} how the Company expects the taxation authority to make its examination and
resolve issues that might arise from that examination.

{f) Investment properties

Investment properties are measured initially at cost. After initial measurement, the Company measures
investment properties in accordance with cost model applicable in respect of PPE. Though the Company
measures investment property using costbased measurement, the fair value of investment property is
disclosed annually in the notes which form an integral part of the financial statements, Fair values are
determined based on an evaluation performed by an accredited external independent valuer applying a
valuation technique as per the international norms and standards. Investment properties are
derecognized either when they have been disposed off or when they are permanently withdrawn from
use and no future economic benefit is expected from such disposal. The difference between the net sale
praceeds and the carrying amount of asset is recognized in statement of profit and loss in the period of
derecognition.

On investment properties with a definite life (Buildings} depreciation is provided which is computed
using the rates arrived at based on the useful lives as specified in Schedule Il of the Companies Act, 2013
for the purpose of Building on WDV basis.

(g) Non-current assets held for sale

The Company classifies non-current assets as held for sale if their carrying amounts shall be recovered
principally through a sale rather than through continuing use. Sale transactions shall include exchanges
of non-current assets for other non-current assets when the exchange has commercial substance.

Non-current assets held for sale are measured at the lower of their carrying amount and the fair value
less costs to sell. Assets and liabilities classified as held for sale are presented separately in the balance
sheet.

Property, plant and equipment once classified as held for sale are not depreciated.

All other assets in the financial statements are at amounts for continuing operations, unless otherwise
mentioned.

{h) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction to sell th%&eg transfer the liability takes place either:
o
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

* In the principal market for the asset or liability, or
¢ In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest. A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value so as to maximize the use of relevant observable inputs
and minimize the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted} market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization {based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

At the reporting date, the Company analyzes the movements in the values of assets and liabilities which
are required to be re-measured or re-assessed as per the accounting policies. For this analysis, the
Company verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

The Company also compares the change in the fair value of each asset and liability with refevant external
sources to determine whether the change is reasonable,

For the purpose of fair value disclosures, the Company determines classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above,

(i} Financial instruments — initial recognition and subsequent measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. The Company recognizes a financial asset or a liability in
its balance sheet only when the entity becomes party to the contractual provisions of the instrument.
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

Financial assets
initial recognition and measurement

Financial assets are classified, at initial recognition, as financial assets measured at amortized cost, fair
value through other comprehensive income or fair value through statement of profit or loss as
appropriate. All financial assets are recognized initially at fair value plus, in the case of financial assets
not recorded at fair value through statement of profit or loss, transaction costs that are attributable to
the acquisition of the financial asset. Investments in subsidiaries and associate are carried at cost as per
Ind AS 27 - Separate Financial Statements.

Subsequent measurement

For purposes of subsequent measurement, financial assets of the Company are classified in three
categories:

- Debt instruments measured at amortized cost

- Debtinstruments at fair value through other comprehensive income (‘QCI’)

- Debt instruments, derivatives and equity instruments at fair value through statement of profit
orloss

Debt instruments measured at amortized cost

This category is the most relevant to the Company. Debt instruments are measured at amortized cost if
the asset is held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount cutstanding. These
financials assets are amortized using the effective interest rate (EIR} method, less impairment,
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included in finance income in the
statement of profit and loss. The losses arising from impairment are recognized in the statement of
profit and loss.

Debt instruments at fair value through OCI

Debt instruments are measured at fair value through other comprehensive income if the asset is held
within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Debt instruments at fair value through profit or loss

Debt instruments at fair value through statement of profit or loss include assets held for trading and
financial assets designated upon initial recognition at fair value through profit or loss. Financial assets
are classified as held for trading if they are acquired for the purpose of selling or repurchasing in the
near term. Derivatives, including separated embedded derivatives, are also classified as held for trading
unless they are designated as effective hedging instruments as defined by Ind AS 109 - Financial
Instruments. Debt instruments at fair value through profit or loss are carried in the balance sheet at fair
value with net changes in fair value recognized in the statement of profit and loss.
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements {Continued)

Derecognition
A financial asset is derecognized i.e. removed from the Company’s balance sheet when:

- The contractual rights to the cash flows from the financial asset expire or

- The Company has transferred its contractual rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third
party under a ‘pass-through’ arrangement; and either (a} the Company has transferred
substantially all the risks and rewards of the asset, or {b) the Company has neither transferred
nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to
the extent of the Company’s continuing involvement. In that case, the Company also recognizes an
associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.

Impairment of financia! assets

a) Overview of ECL principles
in accordance with Ind AS 109, the Company uses ECL model, for evaluating impairment of financial
assets other than those measured at Fair Value through Profit and Loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

i} The 12-months expected credit losses (expected credit losses that result from those default events on
the financial instrument that are possible within 12 months after the reporting date); or

i} Full lifetime expected credit losses {expected credit losses that result from all possible default events
over the life of the financial instrument)

Both LTECLs and 12 menths ECLs are calculated on collective basis,

Based on the above, the Company categorises its loans into Stage 1, Stage 2 and Stage 3, as described
below:

Stage 1: When loans are first recognised, the Company recognises an allowance based on 12 months
ECL. Stage 1 loans includes those loans where there is no significant credit risk observed and also
includes facilities where the credit risk has been improved and the loan has been reclassified from stage
2 or stage 3.

Stage 2: When a loan has shown a significant increase in credit risk since origination, the Company
records an allowance for the lifetime ECL. Stage 2 loans also includes facilities where the credit risk has
improved, and the loan has been reclassified from stage 3.

Stage 3: Loans considered credit impaired are the loans which are past due for more than 90 days. The
Company records an allowance for lifetime ECL.

b) Calculations of ECL’s
The mechanics of ECL calculations are outlined below and the key elements are, as follows:

PD Probability of Default (“PD”} is an estimate of the likelihood of default over a given time horizon. A
default may only happen at a certain time over the assessed period, if the facility has not been previously
derecognised and is still in the portfolio.
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

EAD Exposure at Default {“EAD"} is an estimate of the exposure at a future default date, taking into
account expected changes in the exposure after the reporting date, including repayments of principal
and interest

LGD Loss Given Default (“LGD”} is an estimate of the loss arising in the case where a default occurs at a
given time. It is based on the difference between the contractual cash flows due and those that the
lender would expect to receive, including from the realisation of any collateral. It is usually expressed as
a percentage of the EAD.

The Company calculates PD, EAD and LGD to determine impairment loss on the portfolio of loans and
discounted at an approximation to the EIR. At every reporting date, the above calculated PDs, EAD and
LGDs are reviewed and changes in the forward-looking estimates are analysed.

The mechanics of the ECL method are summarised below:

Stage 1: The 12 months ECL is calculated as the portion of LTECLs that represent the ECLs that result
from default events on a financial instrument that are possible within the 12 months after the reporting
date. The Company calculates the 12 months ECL allowance based on the expectation of a default
occurring in the 12 months following the reporting date. These expected 12-months default probabilities
are applied to a forecast EAD and multiplied by the expected LGD and discounted by an approximation
to the original EIR.

Stage 2: When a loan has shown a significant increase in credit risk since origination, the Company
records an allowance for the LTECLs. The mechanics are similar to those explained above, but PDs and
{GDs are estimated over the lifetime of the instrument. The expected cash shortfalls are discounted by
an approximation to the original EIR.

Stage 3: For loans considered credit-impaired, the Company recognises the lifetime expected credit
losses for these loans. The method is similar to that for stage 2 assets, with the PD set at 100%.

Interest income

The Company calculates interest income by applying EIR to the gross carrying amount of financial assets
other than credit impaired assets. When a financial asset becomes credit impaired and is, therefore,
regarded as ‘stage 3', the Company calculates interest income on the net basis. If the financial asset
cures and is no longer credit impaired, the Company reverts to calculating interest income on a gross
basis.

Under Ind AS 109, interest income is recorded using the effective interest rate method for all financial
instruments measured at amortised cost and financial instrument measured at FVOCI. The EIR is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial
instrument or, when appropriate, a shorter period, to the net carrying amount of the financial asset.

The E{R {and therefore, the amortised cost of the asset} is calculated by taking into account any discount
or premium on acquisition, fees and costs that are an integral part of the EIR. The Company recognises
interest income using a rate of return that represents the best estimate of a constant rate of return over
the expected life of the financial instrument.

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit
risk, the adjustment is booked as a positive or negative adjustment to the carrying amount of the asset
in the balance sheet with an increase or reduction in interest income. The adjustment is subsequently

amortised through Interest income in the statement of profit and loss.
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

Dividend income

Dividends are recognized in statement of profit and loss only when the right to receive payment is
established, it is probable that the economic benefits associated with the dividend will flow to the
Company, and the amcunt of dividend can be measured reliably.

Financial liabilities
initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at amortized cost or financial
liabilities at fair value through profit or loss, as appropriate. All financial liabilities are recognized initially
at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

Subseguent measurement

The Company measures all financial liabilities at amortized cost except for financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR,

Financial liabilities held for trading are measured at fair value through profit or loss.

Derecognition

A financial Jiability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the statement of profit and loss.

Embedded derivatives

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-
derivative host contract — with the effect that some of the cash flows of the combined instrument vary
in a way similar to a derivative. An embedded derivative causes some or all of the cash flows that
otherwise would be required by the contract to be modified according to a specified interest rate,
financial instrument price, commodity price, foreign exchange rate, index of prices or rates, credit rating
or credit index, or other variable, provided in the case of a nonfinancial variable that the variable is not
specific to a party to the contract. Reassessment only occurs if there is either a change in the terms of
the contract that significantly modifies the cash flows that would otherwise be required or a
reclassification of a financial asset out of the fair value through profit or loss.

if the hybrid contract contains a host that is a financial asset within the scope of Ind AS 109 - Financial
Instruments, the Company does not separate embedded derivatives. Rather, it applies the classification
requirements contained in Ind AS 109 to the entire hybrid contract. Derivatives embedded in all other
host contracts are accounted for as separate derivatives and recorded at fair value if their economic
characteristics and risks are not closely related to those of the host contracts and the host contracts are
not held for trading or designated at fair value though profit or loss. These embedded derivatives are
measured at fair value with changes in fair value recognized in profit or loss, unless designated as

effective hedging instruments. _ WNDEKER 3 %
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

(i} Leases

Company as a Lessee

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfillment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right
to use the asset or assets, even if that right is not explicitly specified in an arrangement,

The Company recognizes right-of-use asset and a corresponding lease liability for all lease arrangements
in which the Company is a lessee, except for a short term lease of 12 months or less and leases of low-
value assets. For short term lease and low-value asset arrangements, the Company recognizes the lease
payments as an operating expense on straight-line basis over the lease term.

Certain lease arrangements include the options to extend or terminate the lease before the end of the
lease arrangement. Right-of-use assets and lease liabilities are measured according to such options
when it is reasonably certain that the Company will exercise these options.

The right-of-use asset are recognized at the inception of the lease arrangement at the amount of the
initial measurement of lease liahility adjusted for any lease payments made at or before the
commencement date of lease arrangement reduced by any lease incentives received, added by initial
direct costs incurred and an estimate of costs to be incurred by the Company in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located. The right-
of-use assets are depreciated using the straight-line method from the commencement date over the
shorter of lease term or useful life of right-of-use asset. Estimated useful life of right-of-use assets is
determined on the basis of usefu! life of property, plant and equipment. Right-of-use assets are tested
for impairment whenever there is an indication that their carrying value may not be recoverable.
Impairment loss, if any is recognized in the statement of profit and loss account.

The lease liability is measured at amortized cost, at the present value of the future lease payments. The

lease payments are discounted using the interest rate implicit in the lease arrangement or, if not readily
determinable, at the incremental borrowing rate in the country of domicile of such leases, Lease

liabilities are remeasured with corresponding adjustments to right-of-use assets to reflect any

reassessment or lease modifications.

Company as a Lessor

Leases for which the Company is a lessor is classified as finance or operating lease. If the terms of the
lease arrangement transfers substantially all the risks and rewards of ownership to the lessee, such lease
arrangement is classified as finance lease. All other leases are classified as operating leases.

In case of sub-lease, the Company recognizes investment in sub-lease separately in the financial
statements. The sub-lease is classified as a finance or operating lease by reference to the right-of-use
asset arising from such lease arrangement. For operating leases, rental income is recognized on a
straight-line basis over the term of the lease arrangement,

{k} Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation {legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation, The expense
relating to a provision is presented in the statement of profit reimbursement.
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
rellably. The Company does not recognize a contingent liability but discloses its existence in the financial
statements.

Contingent assets are disclosed where an inflow of economic benefits is probable.
Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

{I) Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has
no obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as an expense, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability
after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Compensated absences which are expected to occur within twelve months after the end of the period
in which employee renders the related services are recognized as undiscounted liability at the balance
sheet date. The expected cost of compensated absences which are not expected to occur within twelve
months after the end of the period in which employee renders related services are recognized at the
present value based on actuarial valuation performed by an independent actuary at each balance sheet
date using projected unit credit method,

The Company operates a defined benefit gratuity plan in India, under which the Company makes
contributions to a fund administered and managed by the Life Insurance Corporation of India {‘LIC’} to
fund the gratuity liability. Under this scheme, the obligation to pay gratuity remains with the Company
and LIC administers the scheme.

The cost of providing benefits under the defined benefit plan is determined using the projected unit
credit method. Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the return on plan
assets (excluding amounts included in net interest on the net defined benefit liability), are recognized
immediately in the balance sheet with a corresponding debit or credit to retained earnings through OC
in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent
periods.

Past service costs are recognized in the statement of profit and loss on the earlier of:
- The date of the plan amendment or curtailment, and
- The date that the Company recognizes related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The
Company recognizes the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss:
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements {Continued)

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments
and non-routine settlements; and
- Net interest expense or income,

(m) Cash dividend to equity shareholders of the Company

The Company recognizes a liability to make cash or noncash distributions to equity shareholders when
the distribution is authorized and the distribution is no longer at the discretion of the Company. As per
the Act, a distribution of interim dividend is authorized when it is approved by the Board of Directors
and final dividend is authorized when it is approved by the shareholders of the Company. A
corresponding amount is recognized directly in other equity.

{n) Earnings per share

The earnings considered in ascertaining the Company’s earnings per share comprise the net profit after
tax. The number of shares used in computing basic earnings per share is the weighted average number
of shares outstanding during the year. The number of shares used in computing diluted earnings per
share comprises the weighted average number of shares considered for deriving basic earnings per
share, and also the weighted average number of shares, if any which would have been issued on the
conversion of all dilutive potential equity shares, The weighted average number of shares and
potentially dilutive equity shares are adjusted for the bonus shares and sub-division of shares. For the
purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares,

(o} Deposit from Public

All amounts received from Certificate-holders including renewal subscription, other than Processing and
maintenance charges as allowed by Reserve Bank of India (RB1), which were credited to income, are
accounted for as Deposit from Public along with interest thereon as accrued from year to year, so as to
meet the obligations to the Certificate-holders on or before maturity in terms of the schemes and/or
the directions issued by RBI in this respect. Repayments to Certificate-holders are reduced therefrom.

Interest to certificate-holders is provided at the rates or amounts determined in terms of contract
entered into with Certificate-holders depending upon the status of the respective certificates i.e.
continued or discontinued as at the yearend in terms of approval received from RBI and is added to and
shown as Deposit from Public. Interest to certificate-holders on unidentified subscription deposit has
been provided for at the contractual rate/minimum rate prescribed by RBI.

Deposits maturing and remaining outstanding for more than seven years has been remitted tc Investor
Education and Protection Fund {IEPF) and obligation of the Company to that extent stands extinguished.
Such deposits subsequently claimed by the depositors are paid by IEPF.

{p) Inventories

Inventories {flat for sale fspace for sale) are valued at lower of cost or net realisable value. Cost is
determined on first in first out basis and comprise all cost of purchase, duties, taxes and all other_costs
incurred in bringing the inventory to their present location and condition.

{g) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and short term investments with an original maturity
of three menths or less,
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The Peérless General Finance & Investment Company Limited

Notes to the Ind AS financial statements {Continued)
(AJI anwunts in® Md.'fon, unless otherwise stated)

As at
;M'a'rc_ ,;'3_1,- 2024 March 31, 2023
NOTE 3: CASH AND CASH EQUIVALENTS —
Balance with banks
In current accounts** 95.81
Cash on hand - 0.26
Cheques / Demand Drafts in hand -
Stamps in hand 0.02
96.09

Note: Balance with banks in current accounts do not earn any interest income.
** Includes Rs. 0.36 million {March 31, 2023 Rs. 0.14 million) kept in an Escrow account, on account of security
towards Aggregate Liability to Depositors {ALD}. Refer Note 14.2

(Aﬂ amaun:s in 'r M;ﬂmn un!ess otherwise stated)

As at
March 31, 2023
NOTE 4: BANK BALANCES OTHER THAN CASH AND CASH EQUIVAI.ENTS '
Balance with banks
In Unpaid Dividend accounts 10.76
In Interim Dividend account -
Fixed deposit account with banks 277
{with original maturity more than 3 menths but less than 12 months)*
' 13.53

* Fixed deposits of Rs. 1.03 million {March 31, 2023 Rs. 0,97 } which have been kept as margin money for Bank
Guarantee availed from Bank.

Balance with banks in unpaid dividend accounts do not earn any interest income.

NOTE 5: RECEIVABLES i {Ail amounts in X Mfﬂion, unfess otherwise stated)
2 d As at
March 31,2024 . March 31, 2023
5.1 TRADE RECEIVABLES
Trade Receivables -
5.2 Other receivahl
From parties other than related parties
Secured, considered good -
Unsecured, considered good 37.76
Unsecured, considered credit impaired 3.85
Less: Allowance for credit impaired (3.85)
From related parties _
Unsecured, considered good . 6.94
B 110 78 44,70
- 110 78 ' 44,70

i} No trade or other receivable are due from directors or other officers of the Company either severally or jointly with
any other person. Nor any trade or other receivable are due from firms or private companies respectively in which any
director is a partner, a director or a member.
" ii) Other receivables are non-interest bearing and are generally on terms of 30 days.
) {All amounts in % Million, uniess otherwise stated)

o Asat | Asat
: March 31, 2024 March 31, 2023
Breakup of Other Receivables o LT
Rent and Service Charges Receivable, Reimbursement Recewables 26.22
Receivable from Employee State Insurance 18.48

44.70
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

NOTE 7.1 : INVESTMENTS
Subsidiaries
A} Irwestment in Equlty Shares

fAﬂ amounts in % Million, unless otherwsse swted)

As at March 31, 2024 .
l’!larrleofSt.||:|e;‘|‘diar\«f(31:u'r|parwr _ o, 0f |- R %of - i | A
: . _ 'Shareholdi_ng_ ISR I |
Peerless Fina ncial Services Ltd
{F.V. Rs. 10 Per Share) 3,44,85,408 511.95 92.57% 3,44,859,408 511.95 92.57%
Peerless Financial Products Dist.Ltd.
(F.V. Rs. 10 Per Share} 5,19,68,536 519.69 100.00% 5,19,68,536 519.69 100.00%
Peerless Hospitex & Hospital
(F.V. Rs. 10 Per Share) 2,20,71,323 338.18 93.64% 2,20,71,333 338.18 93.64%
Peerless Hotels Limited
(F.V. Rs. 10 Per Share) 45,77,716 419.69 99.95% 45,77,716 419.69 99.95%
Peerless Securities Limited
. K 90, R 7.
(FV. Rs. 10 Per Sha re}“ 1,84,18,458 261.51 97.48% 2,11,90,400 300.87 97.48%
o 72,053:02 |

B} Investment in Pref;renoe Shares

*Durung the year, the Company has done buy back of 27, 71 942 (P.Y. 28, 89 600 )equity shares

{All amountsin ® Mm?on unless otherwise stated)

Peerless Hospitex & Hospital

18,00,000

100.00%

18,00,000

8 5% { F.V.Rs. 100 Per Share)

o

. ASat March 31,20

Bengéi Peérless Housnng Develp. Co. Ltd

6,62,850

6.63

6,62,850

(FV Rs 10PerSh e]

' 6.63

,;"/\-\,.'
7
s

'\ E L
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

{All amounts in ® Million, unless otherwise stated}
S Asat o Asat

March 31, 2023

NOTE 8: OTHER FINANCIAL ASSETS
Accrued Interest on Loan to Employees* 1.38
Accrued Interest on Investments @% 228.16
Advances Recoverable {advance to employees and others) 011
Secwurity Deposits** 9.77
Gratuity fund with LIC {(Note 34) 9.05
Investment in sublease 2 _ 17.32

.249.50 265.79

Secured against mortgage of properties and hypothecation of consumer durable items.

Includes Rs. 0.36 million (March 31, 2023 Rs. Nil million) interest accrued on investments earmarked on
account of security towards Aggregate Liability to Depositors (ALD). Refer Note 14.2

Security deposits are primarily towards electricity and rental deposits.

Includes interest receivable of Rs.Nil million (previous year Rs. 14.15 million) from related party

{All amounts in X Million, unless otherwise stated}

As at

March 31, 2023
NOTE 9: INVENTORIES
{Valued at Lower of Cost and Net Bealisable Value)
Project Work in Progress ' 26.16
Less: Provisions against Project Work in Progress {3.79)
Net Project Work in Progress 22.37
Stock of Flats & Office Space 10.90
{Construction Projects}

33.27
Breakup of Project Work in Progress
Cost of Land* {Note 10) -
Cost of Construction 0.07
Other Development Costs s 26.09
b 47288 26.16 -

*Cost of land transferred from Investment Properties to Inventories upon execution of operative agreements /
arrangements with key vendor entities :
{All amounts in X Million, unless otherwlse stated)

As at

' : March 31, 2023
NOTE 10: INVESTMENT PROPERTY
Land & Building
Land : L
Qpening Balance {Deemed Cost) 615 465.91
Add: Additions during the year SEL 0.24
Add: Transfer to Project WIP (Trium Project) {Note 9) "{430.29)" '
Less: Deletion during the year o -
Closing Balance {A) 466.15




The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements {Continued)
{AII amounts in% Million unless otherwise stated)

As at
~ March 31,2023

Building
Opening Balance {Deemed Cost) 180.99
Additions -
Add- Reclassified from Non Current Asset Held for Sale
{refer note no 12,1} 20.22
Add- Reclassified from Property Plant and Equipment
{refer note no 11.1) 23.40
Deletions (10.99)
Closing Balance (B} 223.62
Total Gross Closing Amount { A+B) 689.78
Depreciation and impairment
QOpening Balance 41.10
Additions 8.47
Deletions {2.55)
Closing Balance 47.02
TOTAL 642.76

The Company confirms that the title deeds of immovable properties are held in the name of the Company.

Note 10.1 : Amounts recognised in Statement of Profit and Loss for Investment Property
{All amounts Il'l X Million, unless otherwise stated)

S hsat Asat
Ma ch 31, 2024 : March 31, 2023
Rental income ' 2 24.57
Direct operating expense frorn property that generated rental
income 7.18

Contractual obligations
The Company has no contractual obligations to purchase, construct or develop investment property. However,
the responsibility for its repairs, maintenance or enhancements is with the Company. Refer Note 36 (2) for
capital commitment towards investment property.
_ Fair value '
" The fair valuation of investment property as at March 31, 2024 is Rs. 5098.35 millions and March 31, 2023 is
Rs 5593.08 millions.
The Fair valuation for the year ended 31st March 2024 & 31st March 2023 is based on valuation by registered
valuers as defined under rule 2 of Companies (Registered Valuer and Valuation) Rules, 2017.

Pledged details
- Investment property is not pledged.

AL, (218 Mo, 1043,
Zn(. FLOOR,
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Centinued)

{All amounts in X Million, unfess otherwise stated)

As at

March 31, 2023

NOTE 11.5: DEPRECIATION

Property, Plant and Equipment {Refer Note 11.1) 9.67

Intangible Assets (Refer Note 11.4) 1.00

Investment Property (Refer Note 10) 3.47

Depreciation on Non Current Assets Reclassified {Refer Note 12.1) 1.04

Right to Use Asset {Refer Note 11.3) 1.02

21.20

March 31, 2023
NOTE 12: OTHER NON-FINANCIAL ASSETS
Advance to Suppliers 7.87
Prepaid Expenses 33.02
Advance towards acquisition of Investment property 94.18
{from related party) -
Capital Advance -
Branch and Other Office Adjustments (Net) 0.19
GST Input and Receivables - 0.20
330,02 _ 135.46
{All amounts in X Million, unless otherwise stated)
T ASat s ot
¢ch 3 March 31, 2023
Note 12.1- Non current assets held for sale -
% \sat: ... Asat
“March 31,2024 - March 31, 2023
Note 12.2- Movement of non current assets held for sale L
Qpening Balance R 31.42
Add- transferred from Property plant and equipment (Note 11.1) -
Less- Sold during the year (10.16)
Less- Depreciation on non current assets reclassified {(Note 11.4) (1.04)
Less- transferred to Investment Property (Note 10)* {20.22)

Closing Balance

Note 12.3 - The Company, at its Board Meeting held on July 7, 2023, had decided to sell some of its properties and
had estimated completion of sale of these properties within the next 12 months. Accordingly, the Company has
reclassified these properties as "Non Current Asset Held for Sale" from the erstwhile "Property Plant and Equipment”.
Non-Current Asset held for Sale is recognised at lower of Carrying value or Recoverable value i.e., Rs. 0.16 million.

During the previous year the Company had reclassified non current assets held for sale to investment property as the
same ceases to be non current assets held for sale. The Company has measured non current asset that ceases to be
classified as non current held for sale at the lower of its carrying value of Rs. 20.22 million adjusted for depreciation
of Rs. 1.04 million and its recoverable amount of Rs. 206.62 million and shown it under investment property in note
10.

& 155, (0 Mo, 1005,
2nid FILOOR,




The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

{Ait omounts in % Million, unless otherwise stated)}

As at
March 31, 2023
NOTE 13: OTHER PAYABLES
Liability for expenses
Due to Micro and Small Enterprises -
Due to other than Micro and Small Enterprises 81.48
81.48
Details of Liability for Expenses
Commission to Executive Directors 36.00
Commission to Non- Executive Directors 12.00
Expenses Payable 33.48
81.48

5153, (00 1y, 105

20 FLOGH
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

NOTE. 13.1 AGEING SCHEDULE OF TRADE PAYABLES

As at 31 March 2024

{All omounts in % Million, unless otherwise stoted)
_ Outstanding from the due date of payment
Particulars Less than6 6 months-1 1-2year 2-3year N_Iore than3 Total
months year . years
{i} MSME 0.84 - - - - 0.84
{ii} Others 147.23 0.01 2.43 - 4.66 154.33
(iii) Disputed Dues - MSME - - - - - -
(iv) Disputed Dues - Others 0.15 0.13 0.25 0.26 0.72 1.51
Total 148.22 0.14 2,68 0.26 . 5.38 156.68
As at 31 March 2023 '(All amounts in X Million, unless otherwise stated}
' . Outstanding from the due date of payment
Particulars Lessthan6 6months-1 1-2year 2-3year More than 3 Total
months - year years
{i) MSME - - - - - -
{ii) Others 76.25 - . - a.12 80.37
{iii} Disputed Dues - MSME - - - - - -
(iv} Disputed Dues - Others 0.13 0.13 0.26 0.24 0.36 111
76.38 0.26 0.24 4.48 81.48

Total

0.13

..ntl 2 ;.UOP‘
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements {Continued)
: {All smounts in % Million, unless otherwise stoted)

Asat
_ March 31, 2023
NOTE 14: DEPOSITS
Deposit from Public - at amortised cost 0.01
0.01

14.1 The Company has transferred an amount of Rs. 0.01 milfion (Rs. 0.05 million during the year ended March
31,2023) to the IEPF Autherity during the year ended March 31, 2024 and repaid Rs. Nil million {Rs. 0.01 million
during the year ended March 31, 2023) te its depositors during the year ended March 31, 2024, The Company has
transferred these amounts to IEPF Authority on a monthly basis since there are various maturity due dates of
deposits of unclaimed deposits. This amount transferred represents the total amount of matured deposits {including
interest accrued thereon till respective dates of maturity), which were lying unclaimed for a period of 7 years or
more from their respective dates of maturity. [Refer Note No. 37 (c}].

14.2 The book value & accrued interest of Investments Linked with Escrow Account {including Escrow Bank Account)
amounts to Rs. 47.56 million as at 31st March 2024 {As at March 31, 2023 Rs. 45.10 millions} against outstanding
Liability towards Depositors of Rs. 0.004 million as at 31st March 2024 {As at March 31, 2023 Rs. 0.01 million}.

(ANl amn

s in % Million, unless otherwise stated)

t As at

March 31, 2023
NOTE 15: OTHER FINANCIAL LIABILITIES
Security Deposits* 16.62
Unpaig Dividends** 10,76
Lease Liability 41955
[Ref Note - 40]
Employee Benefit Payable*** 6.40
' 75.73

* Security deposits are primarily received towards premises provided on rentals.
** There are no amounts due to be transferred to Investor Education and Protection Fund {IEPF).
*+* Employee benefit payable includes Incentive, Bonus and Exgratia.

{All amounts in & Million, unless otherwise stated)

As at
March 31, 2023
NOTE 16: PROVISIONS
Provision for Employee Benefits -
Gratuity I o -
Leave Encashment o v.2828 35.77
; 25.28 . 35.77
{All amounts In % Million, unless otherwise stated)
e As ot
March 31, 2023
NOTE 17: OTHER NON-FINANCIAL LIABILITIES
~ Advance against Sale of Right to Property - Investments 12.00
Advance Received Against Sale of Property* 18.66
Income Received in Advance** 1.72
Statutory Liabilities 23.47
Deferred Rent 1.50
57.75
* Refer to Note no 12.1

** from related party

2l FLOOR,
POOHARALLE
©OKILPAE,
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

{AH amounts in T Million, unless otherwise stated)

Asat
March 31, 2023
NOTE 18 : SHARE CAPITAL '
Authorised Capital
35,00,000 Equity Shares of Rs.100/- each 350.00
350.00
Issued, Subscribed & Called up Capital
33,15,584 Equity shares of Rs.100/- each fully paid up 331.56
331.56
a} Movement of Share Capital
As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares Rs. in Million No. of Shares Rs. in Million
No. of Shares Outstanding as at beginning 33,15,584 331.56 33,15,584 331.56
of year
New Shares issued during the year : - - - -
No. of Shares Qutstanding as at end of year 33,15,584 331.56 33,15,584 331.56
b) Discdlosure with respect to Shareholdmg in excess of 5%:
: As at March 31,2024 As at March 31, 2023
Name of the Shareholder No. of Shares | % of Shareholding | No. of Shares | % of Shareholding
Mrs. Shikha Roy 7,50,048 22.62% 7,50,048 22.62%
Mr. Jayanta Roy 3,24,640 9.79% 3,24,640 9.79%
Shikha Holdings Private Limited 6,30,192 15.01% 6,30,192 19.01%
Bichitra Holdings Private Limited 3,29,169 9.93% 3,27,669 9.88%
Poddar Projects Limited 2,18,240 6.58% 2,18,240 6.58%
Mr. R. L. Gaggar 1,79,200 5.40% 1,79,200 5.40%
Mr. Tuhin Kanti Ghosh 2,25,920 6.81% 2,25,920 6.81%
Total 26,57,409 80.15% 26,55,909 80.10%
¢) Disclosure with respect to shareholding of promoters:
As at March 31, 2024 As at March 31, 2023
Name of the Shareholder No. of Shares | % of Shareholding | No. of Shares | % of Shareholding
Mrs. Shikha Roy 7,50,048 22.62% 7,50,048 ' 22.62%
Mr. Jayanta Roy 3,24,640 9.79% 3,24,640 9.79%
Mrs. Shikha Roy & Mrs. Debasree Roy 3,019 0.09% 3,019 0.09%
Mrs. Debasree Roy 1,08,256 | 3.27% 1,08,256 3.27%
Mrs. Debasree Roy & Mrs. Shikha Roy 34,304 | 1.03% 34,304 1.03%
Mr. Tushar Kanti Roy 256 0.01% 256 0.01%
Shikha Holdings Private Limited 6,30,192 19.01% 6,30,192 19.01%
Bichitra Holdings Private Limited 3,29,169 9.93% 3,27,669 | 9.88%
Kaizen Hotels & Resorts Limited 60,000 1.81% 60,000 1.81%
Total 22,359,884 67.56% 22,38,384 67.51%

d} Rights, Preferences & Restrictions attached to Shares:
Equity Shares - The Company has one class of equity shares having a par value of Rs 100 per share. Each shareholder is
eligible for one vote per share held. The Dividend proposed by Board of Directors is subject to approval of shareholders

in the ensuing Annual General Meeting.
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)
: {All amounts in X Million, unless otherwise stoted)
o Asat . As at

March 31, 2023
NOTE 19: OTHER EQUITY
Capital Reserve . 018
Capital Redemption Reserve 0.02
Special Reserve 6,060.54
General Reserve 65,851.15
Retained earnings 6,639.56
Other comprehensive income -
19,551.45
{All amounts in X Million, unless otherwise stated)
As at
Equity Dividend March 31, 2023
Final dividend for March 31, 2023 - Rs. 175 per share -
Interim dividend for March 31, 2024 - Rs, 100 per share -
Finat dividend for March 31, 2022 - Rs. 30 per share 99.47

The Company at its Board meeting held on June 10, 2024 has declared final dividend for F.¥.2023-24 of Rs.100 per
share, which will be paid post approval of shareholders in the Annual General Meeting. The expected amount of
outflow on account of same is Rs. 331.56 million.

Capital Reserve
Capital reserve represents profit recognised in erstwhile years on reissue of forfeited shares.

Capital Redemption Reserve

The Company has recognised Capital Redemption Reserve on redemption of Non-Convertible Redeemable
Preference Shares from its retained earnings. The amount in Capital Redemption Reserve is equal to nominal
amount of the Non-Convertible Redeemable Preference Shares redeemed. The Company may issue fully paid up
bonus shares to its members out of the capital redemption reserve account.

Special Reserve

Every year the Company transfers a of sum of not less than twenty per cent of net profit of that year as disclosed
in the statement of profit and loss to its Special Reserve pursuant to Section 45-IC of the RBI Act, 1934,

The conditions and restrictions for distribution attached to statutory reserves as specified in Section 45-IC{1} in
The Reserve Bank of India Act, 1934:

{1) Every non-banking financial company (NBFC} shall create a reserve fund and transfer therein a sum not less
than twenty per cent of its net profit every year as disclosed in the profit and loss account and before any
dividend is declared.

{2) No appropriation of any sum from the reserve fund shall be made by the NBFC except for the purpose as may
be specified by the RBI from time to time and every such appropriation shall be reported to the RBI within twenty
one days from the date of such withdrawal:

Provided that the RBI may, in any particular case and for sufficient cause being shown, extend the period of
twenty one days by such further period as it thinks fit or condone any delay in making such report.

(3) Notwithstanding anything contained in sub-section (1) the Central Government may, on the recommendation
of the RBI and having regard to the adequacy of the paid-up capital and reserves of a NBFC in relation to its
deposit liabilities, declare by order in writing that the provisions of sub-section (1) shall not be applicable to the
NBFC for such period as may be specified in the order:

Provided that no such order shall be made unless the amount in the reserve fund under sub-section {1} together
with the amount in the share premium account is not less than the paid-up capital of the NBFC.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

General Reserve

Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net profit at
a specified percentage in accordance with applicable regulations. Consequent to introduction of Companies Act
2013, the requirement to mandatorily transfer a specified percentage of the net profit to general reserve has been
withdrawn. However, the amount previously transferred to the general reserve can be utilised only in accordance
with the specific requirements of Companies Act, 2013.

Retained earnings
Retained earnings are the profits that the Company has earned till date, less any transfers to special reserve, ,

general reserve, dividends distributions paid to shareholders.

Other comprehensive income .
Other comprehensive income represents the remeasurements of the defined benefit gratuity plan; comprising of

actuarial gains and losses on it's net liabilities / assets, which are subsegquently transferred to retained earnings.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

{All amounts in % Million, unless otherwise stated)

. Year ended Year ended
. March 31, 2024 March 31, 2023
NOTE 20; INTEREST INCOME ST
On Financial Assets measured at Amortised Cost
Interest income on Investments 677.10
Interest on Loans & Advances 117
Interest on Bank Deposits 0.65
Other Interest Income -
on Fixed Deposits with Financial institutions and NBFC's 123.43
802.35

There is no interest income on financial assets classified at fair value through profit or loss or financial assets
measured at fair value through OCI.
) {All amounts in € MIllion, unless otherwise stated)

Year ended
March 31, 2023
NOTE 21: DIVIDEND INCOME
On Financial Assets measured at fair value through profit or loss
On Mutual Fund -
On Equity and Preference Shares 21.84
On Financial Assets measured at Cost
On Equity and Preference Shares of subsidiaries and joint ventures 35.92
57.76

There is no dividend income on financial assets classified at fair value through OCL.

{All amounts in % Million, unless otherwise stated)

" Yeatrended - Year ended

March 31, 2023
NOTE 22: NET GAIN/{LOSS) ON FAIR VALUE CHANGES :
On Financial Assets measured at fair value through profit or loss
Trading Portfolio
-Investments 85.70
85.70
Fair Value changes:
-Realised 255.19
-Unrealised : {169.49)
Net fair value changes 090, 85.70
{All amounts in X Million, unless otherwise stated)
.- Year ended’ .~ Year ended

arch 31, 2024 March 31, 2023
NOTE 23: NET GAIN ON DERECOGNITION OF FINANCIAL INSTRUMENTS Coow T
UNDER AMORTISED COST CATEGORY

On Financial Assets measured at Cost

Right to Property _ _ - -

Government Securities o - -

Debt Securities {Bonds) - -{269.02) 53.68
(269.02) 53.68
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

{All amounts In % Millfon, unless otherwise stoted)

. Yearended Year ended
;. Nharch 31,2024 March 31, 2023
NOTE 24: OTHER INCOME S
Interest on
income Toax refund . 722.27
Employee Loans and Advances 0.28
investment in Sublease 1.90
Interest - Others (Electricity Deposit) 0.13
Security Deposit - Unwinding 0.47
Rent - 67.64
Profit on Sale of Property plant and equipment 246.51
Profit on Sale of Investment Property 172.12
Service Fees 26.43
Provisions/Liabilities no longer required written back ** 14.79
Miscellaneous Income* 1.50
' 1,254.04

* Miscellaneous income is primarily received towards sale of scrapped assets.
** this amount includes provision written back of Rs 284.65 millions on debentures of Hindustan Photo Films
Company Limited.,

{All amounts in & Million, unless otherwise stated)

Year ended
. March 31, 2023
NOTE 25: FINANCE COST
Interest - on Statutory Dues 0.05
Interest - Lease Liability (Note 40} 4,02
Interest - Security Deposit (unwinding} 0.07
Bank Charges 0.16
{All amounts in % Million, unless otherwise stated)
“:Year ended - Year ended
* March 31,:2024 March 31, 2023
NOTE 26: IMPAIRMENT OF FINANCIAL INSTRUMENTS R
On Financial Assets measured at Amortised Cost
Loans and receivables (net)  (Note 45} 0.43
On Financial Assets measured at Cost -
Investments {Mote 45} 4,00
4.43

{All amounts in X Million, unless otherwise stated)

Year ended
: March 31, 2023
NOTE 27: EMPLOYEE BENEEIT EXPENSES
Employees Remuneration
Salaries and Bonhus 82.32
Contribution to Provident & Other Funds 5.17
' 87.49
Directors' Remuneration
Managing/Wholetime Directors
-Salaries 80.91
-Contribution to Provident & Other Funds _ 14.48
-Other Benefits {Commission and Other perquisites) 45.66
141.05
Staff Amenities & Welfare P R T . 3.47 8.74
ﬂi.offﬂffﬂm & O\ . 31134 237.27
hts A5 (0 Mo, 4003,
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)
. {All amounts in X Million, unless otherwise stated)

dgg Year ended
March 31, 2023
NOTE 28: OTHER EXPENSES
Commission to Other Directors 12.00
Directors' Fees 3.00
Charities and Donation 43.65
Rent {Note 40) 6.11
Rates & Taxes 13.27
Audit Fees* 5.15
Insurance 242
Electricity charges 3197
Advertisement & Publicity 17.51
Legal & Professional Charges 293.61
.Repairs & Maintenance -
Buildings 10.60
Others 30.93
Security & Manpower f Contract Cost 38.05
Corporate Social Responsibility Expenses** 17.77
Sundry Balance Written off 0.53
Travelling and Conveyance 20.60
Software Licence Fees -
Lass on Buyback of Equity Shares of subsidiary Company 11.85
Other Expenditure*** 48.35
607.37
*[Refer Note 43]
**[Refer Note 44.5]

*¥¥ Other Expenditure is primarily on account of Printing & Stationery, Postage & Telegram, Telephone Charges,
expenses related to Investment activities and sale of property, membership and other feés, organisation
expenses etc

Al ahmunts in X Million, unless otherwise stated)

. ’Nearended Year ended
March 31,2024 . March 31, 2023
NOTE 29: INCOME TAXES : L : P
{a) The major components of income tax expense for the year
ended
i) Profit & Loss Section R
Current tox S .250.00 307.00
Reversal of Tax Expense of Earlier year ~ {155.52) {69.12)
Deferred tax- (credit)/charge L. 11481 (12.37)
: i 208,99, 22551
ii) OCI Section - '
Deferred tax related to items recognized in OCl during the year -
Actuariol {loss) gain on gratuity fund 0.59
Income tax (credit) / charge to OCI 0.59

Deferred tax charge for the year ended March 31, 2024 and March 31, 2023 relates to origination and reversal of
temporary differences.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)
{b} Reconciliation of tax expense and accounting profit for the year end March 31, 2024 and March 31, 2023

fA!f amounts in X Million, uniess otherwise staied)
' Year ended March

31,2023

Accounting profit/{loss) before income tax 1,396.46
Enacted tax rates in India - 2517%
Computed expected tax expenses 351.46
Tax effect

on exempted income {37.30)

on income at different rates {1.04)

on non-deductible expenses for tax purpose 1.45

Reversal of Tax Expense of Earlier year {69.12)

‘others {19.94)
At the effective income tax rate 225.51
Income tax expense reported in statement of profit and loss 225.51

{c} The tax effact of significant temporary differences that resulted in deferred tax asset are as follows:

{AII arnounts in % Millicn, unless otherwise stated)
: Year ended March

31, 2023

Deferred tax assets
Provision towards Loans, Advances and Investments 1.53
Provision for compensated absence 9.00
Voluntary Retirement Expenses 20.77
Carry Forward of Losses 79.18
Fair Valuation of Investments 17.74

128.20
Deferred tax Liability
Fair Valuation of Investments 12.40
Written Down Value of Property, Plant and Equipment and
Intangible Assets 35.98
Other timing differences {0.50)

47.88

Deferred tax assets / [labilities) - net DT U {31.80) 80.32

Deferred tax asset and deferred tax liabilities have been offset wherever the Company has a legally enforceable right to set off
current tax assets against current tax liabilities

{d) Reconciliation of net deferred tax asset / (lability} is as follows:
[AII amounts in T Million, unless otherwise stated})
' Year ended March
31, 2023
67.37

Balance, beglnning of year

Tax income/({expense} during the year recognized in _ : -
statement of profit or loss o (11451 : 12.37
Tax income/{expense} during the year recognised in other e

comprehensive income 229 0.59
Balance, end of the year - {31.90) 80.32
{e)} Current Tax (Liabilities}/Assets: {All amounts in X Million, unless otherwise stated)
Year ended - Year ended March

March 31 2024 . 31,2023

Provision for tax [net of advance fax ] . ._[42?.4_2} - (429.52)
' {429.52)




The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)
Note 30: Fair values

The management has assessed that fair value of financial instruments approximates their carrying amounts largely due to the short
term maturities of these instruments, except few.

Fair value hierarchy:

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities,
) {All omounts in % Million, unless otherwise stated)

Fair value measurement using
Date of Quoted prices in Significant Significant
Particulars valuation Total active markets observable unohservable
{Level 1} inputs {Level 2) | inputs {Level 3)

Assets measured at fair value:
Investments in [Note 7] :

Equity Instruments Mar 31,2024 1,967.58 1,967.58 - -

Mutual Funds Mar 31,2024| 5,304.17 - 5,304.17 -

Investment in Portfolio Monogement Services Mar 31,2024| 1,371.83 - 1,371.83 -

Gold ETF Mar 31,2024 363.90 - 363.90 -
Assets for which fair values are disclosed:

Investment property [Note 10] Mar 31,2024| 5,098.35 5,098.35

- Fair value measurement hierarchy for assets and liabilities as at March 31, 2023:
{All amounts in & Million, unless otherwise stated}

Fair value measurement using
Particulars Date of Total Quoted prices in slgniﬁca.nt Significant
valuation active markets |observable inputs| unobservable
{Level1) {Level 2} inputs {Level 3}
Assets measured at fair value:
Investments in [Note 7]
Equity Instruments Mar 31,2023] 1,324.58 1,324.58 - -
Mutuol Funds Mar 31,2023 4,713.06 - 4,713.06 -
investment in Portfolio Management Services
Mar 31,2023 986.45 - 986.45 -
Gold ETF Mar 31,2023 - ) ) -
Assets for which fair values are disclosed: -
Investment property [Note 10} 5,593.08 - 5593.08 -

The following methods and assumptions are used to estimate the fair values:

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or
most advantageous) market at the measurement date under current market conditions {i.e., an exit price), regardless of whether that
price is directly observable or estimated using a valuation technigque. “Mutual Fund Units are measured based on their published net
asset value (NAV)", taking into account redemption and/or other restrictions. Such instruments are generally Level 2. Equity
instruments are in listed entities are initiafly recognised at transaction price and re-measured and valued on a case-by-case at quoted
price as per NSE and classified as Level 1.

There have been no transfers between Level 1 and Level 2 during the periods March 31, 2024 and March 31, 2023,
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 31: Capital Management

The Company maintains an actively managed capital base to cover risks inherent in the business which includes
issued equity capital, share premiurn and all other equity reserves attributable to equity holders of the Company.
As an NBFC (RNBC), the RBI requires the Company to maintain a minimum capital to risk weighted assets ratio
{“CRAR") consisting of Tier | and Tier !l capital of 15% of aggregate risk weighted assets. Further, the total of Tier
Il capital cannot exceed 100% of Tier | capital at any point of time. The capital management process of the
Company ensures to maintain a heafthy CRAR at all the times.

Capital Management

The primary objectives of the Company’s capital management policy are to ensure that the Company complies
with externally imposed capital requirements and maintains healthy capital ratios in order to support its business
and to maximise shareholder value, The Company manages its capital structure and makes adjustments to it
according to changes in economic conditions and the risk characteristics of its activities. In order to maintain or
adjust the capital structure, the Company may adjust the amount of dividend payment 1o shareholders, return
capital to shareholders or issue capital securities. No - changes have been made to the objectives, policies and
processes from the previous years. However, they are under constant review by the Board of Directors.

{in % Million except ratios}
# As at

March 31, 2023

Regulatory Capital
Tier | Capital 19,363.45
Tier 1l Capital -

Total Capital Funds 19,363.45
Risk Weighted Assets 16,185.30
T1 Capital Ratio 119.64%
Total Capital Ratio 119.64%

Regulatory capital consists of Tier 1 capital, which comprises share capital, share premium, retained earnings
including current year profit less accrued dividends. Certain adjustments are made to ind AS-based results and
reserves, as prescribed by the Reserve Bank of India. The other compenent of regulatory capital is Tier 2 Capital,
which is not applicable to the Company.

The Company is meeting the capital adequacy requirements of Reserve Bank of India (RBI}.
Note 32: Earnings per share

Basic earnings per share (EPS) is calculated by dividing the net profit for the year attributable to equity holders of
Company by the weighted average number of equity shares outstanding during the year.

Diluted EPS is calculated by dividing the net profit attributable to equity holders of Company by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity
shares, if any that would be issued on the conversion of all the dilutive potential ordinary shares into ordinary
shares.

{in % Milfion, except EPS)

Particulars . As at
March 31, 2023

Net Profit after tax as per Statement of Profit and Loss [A]
{in X Million} 1,170.95
Weighted average number of equity shares for calculating
basic EPS {B) 33,15,584
Basic earnings per equity share (in Rupees)
(face value of Rs. 100/- per share) (A) / (B) K 253.16
Diluted earnings per equity share (in Rupees) -
{face value of Rs. 100/- per share) (A) / (B) X ng.go. X 353.16
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 33: Related Party disclosure

a) Names of Related Parties and description of relationship :

Relationship

i) Enterprise where control exist

Subsidiaries

Joint Venture

Group Enterprises {includes

Enterprise ovar which KMP has

control)

Key Management Personnel

Relatives of Key Management
Personnel & Non - executive
directors

Independent Directors

Non Executive Directors

Names of related parties

Peerless Financials Products Distributions Limited
Peerless Hospitex Hospital & Research Centre Limited
Peerless Securitles Limited

Peerless Hotels Limited

Peerless Financial Services Limited

Bengal Peerless Housing Development Company Limited

Kaizen Leisure & Holidays Limited
Kaizen Hotels & Resorts Limited
Bichitra Holdings Private Limited
Shikha Holdings Private Limited
B.K. Roy Foundation

Mr. § K Roy, Managing Director { expired on May 08, 2022)

Mr. Jayanta Roy, Managing Director { Redesignated as
Managing Director with effect from June 21, 2022)

Mr. B. Lahiri, Joint Managing Director {Resigned with effect
from close of business hours on March 31, 2023)

Mr. A. K. Mukhuty ~ Whaole Time Director & Chief Financial
Officer

Mr. Samar Bhattacharyya - Whole Time Director {Resigned with
effect from close of business hours on October 31, 2022)

Mr. Supriyo Sinha, Wholetime Director

Mr. K. Balasubramanian — Company Secretary {Retired with
effect from close of business hours on August 31, 2022)

Mrs. Udita Dutta, Company Secretary {Appointed with effect
from September 01, 2022} and stepped down as Company
Secretary from close of business hours on January 31, 2024

Mrs. Bhawna Gupta, Company Secretary (Appointed with effect
from February 1, 2024}

Mr. T.K Roy - Relative of late Mr. S. K. Roy, Managing Director {
up to May 08,2022}

Mrs. Shikha Roy - Relative of Managing Director

Mrs. Debasree Roy — Relative of Managing Director

Mrs. Archana Datta — Relative of Non-Executive Director (up to
close of business hours on September 16, 2022)

Mr. Deepak Kumar Mukerjee

Mr. Dipankar Chatterji ( Appointed with effect from July 31,
2023)

Mr. Soumendra Mohan Basu

Mr. Sumit Bose

Mr. Suslm Mukul Datta | Resigned with effect from close of
business hours on September 16, 2022}

Mr, Partha Sarathi Bhattacharyya

Mr. Dipankar Chatterji (Ceased to be non-executlve director
upon appointment as Independent Director with effect from
July 31, 2023}

Dr. Sujit Karpurkayastha
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

NOTE 34: EMPLOYEE BENEFITS :

1) Defined Contribution Plans:
During year ended March 31, 2024 and 2023, the Company contributed following amounts to defined contributions plans:

[All amounts in % Million, unless otherwise stated)

Particulars Year ended Ma":h © Year ended
.. 31,2024 ¢ - March 31, 2023
Employer's Contribution to Provident Fund 8.81 8.71
Employer’s Contribution to Pension Fund 0.73
Employer’s Contribution to Superannuation Fund 9.46

Total* _ st AT - 18.90
*Note : excludes employers contribution of Rs. 8.13 million {Prev. Year Rs. 3.74 million) on account of insurance scheme for
employees and other charges. :

it} Defined Benefit Plans:

Obligation in respect of employee’s gratuity fund scheme managed by Life Insurance Corporation of India is determined based
on actuarial valuation using the Projected Unit Credit Method, which recognizes each period of service as giving rise to
additional unit of employee benefit entitlemnent and measures each unlt separately to build up the final obligation:

a} The amounts recognised in Balance Sheet are as follows: ) {All amounts In % Million, unless otherwise stated)
Particulars ) .Y_é,'a"r ended March' Year ended
11,202 March 31, 2023
Amount to be recognised in Balance Sheet
Present Value of Defined Benefit Obligation 50.00
Less: Fair Value of Plan Assets {60.55)
Amaount not recognized due to asset limit " 1.50
Amount to be recognised as liabifity or (asset) RS RTSTEs s | = v i B {9.05}

b) The amounts recognised in the Profit and Loss Statement are as follows:
{Alf amounts in X Million, unless otherwise stated}

| Year ended
Particulars March 31, 2023
Current Service Cost 1.59
Past Service cost o AR
Net Interest {income)/expenses S (0.66) {1.02)
. Net periodic benefit cost recognised in the statement of profit L 057

& loss- [Employee benefit expenses - Note 27)

<} The amounts recognised in the statement of other comprehensive income (OC1)

{All amounts in % Million, unless otherwise stated}
. Year ended March” Year ended
20 31,20240 March 31, 2023

Particulars

Opening amount recognised in OCl outside profit and loss account

Due to Change in financial assumptions {4.55}
Due to Change in demographic assumptions -

Due to experience adjustments 8.49
Return on Plan assets excluding amounts included in Interest income {0.43)
Adjustment to recognize the effect of asset ceiling {1.16}
Total Remeasurements Cost / [Credit } for the year recognised in OCI 2.35
Less: Accumulated balances transferred to retained earnings L -{9';09]'- {2.35)

Closing balances [rem_easur_ement {gain)/loss recognised OCH

# 18T, {000 s, )
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)
d) The changes in the present value of defined benefit obligation representing reconcitiation of opening and closing balances
thereof are as follows:

(Al amounrs Jn f Million, unless otherwise stated}

: Year ended
Particulars March 31, 2023
Balance of the present value of

Defined benefit Obligation as at 01-04-2023 / 01-04-2022 84.76
Interest expenses 281
Current Service Cost 1.59
Past Service Cost -
Actuarial {gain} / loss due to change in financial assumptions {(4.55)
Actuarial {gain) / loss due to change in demographic assumptions -
Actuarial (gain) / loss due to change in experience adjustments 8.49
Benefits paid {43.10}
Liabilities assurmned / (settled}* -
Present value of obligation as at the end of the period 50.00
31-03-2024 / 31-03-2023

e) Net interest {Income) /expenses (Nlamounts in X Milfion, unless otherwise stated)

i ; Year ended
Particulars March 31, 2023
Interest { Income) / Expense — Obligation o 2.81
Interest {Income) / Expense — Plan assets {3.95})
Net Interest {Income} / Expense for the year {1.14)

f) Changes in the fair value of plan assets representing reconciliation of opening and dosing balances thereof are as follows:

{Al amounts nt Million, unless otherwise stated)

Particulars ‘Yearended March‘ Year ended
e March 31, 2023

Fair value of plan assets at beginning of the year 01-04-2023 / 01-04-2022 92.19
Interest income. 3.95
{Return} on plan assets {excl. interest income} 0.43
Contribution by employer 7.07
Benefits paid _ {43.10)
Fair value of plan assets at end of the year 31-03-2024 / 31-03-2023 60.55

Plan assets are administered by LIC and 100% of the plan assets are invested in lower risk assets, primarily in debt securities.

g] Principal actuarial assumptions used in accounting for the gratuity plan are set out as below:

Discount rate as at 31-03-2024 - 7.18% [31-03-2023 - 7.30%]

Salary growth rate : 10.00% [31-03-2023 - 8.00%]

Weighted average duration to the payment of the cash flows- 4.63 Years [31-03-2023- 3.67 Years)

The estimates of future salary increase consldered in actuarial valuation take into account inflation, seniority, promotion
and other relevant factors, such as supply and demand in the employment market.

B N

The Company evaluates these assumptions annually based on its long-term plans of growth and industry standards. The
discount rates are based on current market yields on government bonds consistent with the currency and estimated term of
the post employment benefits obligations. Plan assets are administered by the LIC and invested in lower risk assets, primarily
debt securities. The expected rate of return on plan assets is based on the expected average long term rate of return on
investments of the fund during the terms of the obligation.

h) Sensitivity analysis
Particulars Sensitivity ' a""r ended 'Mardj._:_- Year ended
level 31 2029 March 31, 2023
Discount rate {financial assumption) -0.5% 57 01’. 50.95
o +0.5% ' 49.10
Salary escalation rate {financial assumption} -0.5% 49.11
+0.5% 50.94




The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 35: Income Tax Matters

Income Tax

The Company / income Tax Department have gone into appeals for certain years and the assessments are pending for
adjudication at various stages. The Department has adjusted certain income tax demands against the refunds dues to
Company for various years. The Company has got a few orders in its favour, however appeal effect orders to be
received from the Department.

The Company has made sufficient provision in the books in respect of pending income tax assessments on the basis of
accounting policies and on the basis of legal opinions from the professionals received by the management and as such
no further adjustment in respect is considered necessary. Therefore, labilities for interest, penalty etc if any are not
determined in the accounts.

Liabilities for taxation, interest , penalty etc .on account of adjustment made/ to be made on / revival , settlements
etc.or otherwise will be provided / made as and when these liabilities are finally ascertained.

NOTE 36: CONTINGENT LIABILITY AND CAPITAL COMMITMENT :
(AH amounts in Q Million, unfess otherwise stated)

As at
Particulars March 31, 2023
1. Contingent Liability
a) Claims against the Company not acknowledged as debis (to the
extent ascertained from the available records)
i) ESIMatters (subjudice) 244,73

i)} Other Matters (including those pending before consumer

forums) 2.4
b} Service Tax matters {under dispute) 14.91
¢) Demand from IEPF {refer note 37) -
Amount not determinable -
d) Bank Guarantee e 0.54

Note: Future cash outflows, if any, in respect of (a) to (d) above is dependent upon the outcome of judgements

[decisions etc.
{All amounts in T Miflion, unless otherwise stoted)

Particulars Asat As at
March 31, 2024 March 31, 2023
2. Capital Commitment towards -
a) Investment Property (not provided for, net of advances) 4.31 15.41
b) Capital Commitment for Capital work in progress 3,107.37 -
3,111.68 15.41
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 37: Other Regulatory Matter

a} The Company was legally advised that the provisions of section 205C of the Companies Act, 1956 (Section 125 of the Companies
Act, 2013} in respect of subscription amounts collected from the Certificate-holders are not applicable to it and accordingly, the
Company had filed a writ petition before the Hon’ble High Court of Calcutta.

{b} In accordance with the directions received from Reserve Bank of India vide letter dated 31st October 2014, read with letter
dated 03rd February 2015, the Company was required to open an Escrow Account and investments to the extent of Liability
towards Depositors as at 31st Decernber 2014 needed to be linked to such escrow account so that any proceeds thereof including
coupon payment received are credited only to Escrow Account. The Company has complied with the directive of Reserve Bank of
India immedlately and has utilised the balance in the Escrow account in the manner directed by Reserve Bank of India.

{c} in reply to an application made by the Company for conversion of NBFC category, the Reserve Bank of India (RBI} had directed
the Company in 2018-19 to initiate transfer of unclaimed deposits lying outstanding for 7 years or more from the respective dates
of maturity to the Investor Education and Protection Fund {IEPF}, pursuant to Section 125 of the Companies Act, 2013. As a matter
of prudence and after obtaining relevant legal advice, the Board of Directors of the Company, on March 11, 2019, resolved to
transfer the amount lying in the Escrow Account to the IEPF, representing unclaimed deposits lying outstanding for 7 years or
more. Accordingly, the Company made an application in the writ petition pending before the Hon'ble High Court of Calcutta for
transfer of unclaimed deposits lying outstanding for 7 years or more to IEPF.

The Company has transferred an amount of 0.01 million {Rs. 0.05 million during the year ended March 31, 2023) to the IEPF
Authority during the year ended March 31, 2024. This amount transferred represents the total amount of matured depaosits
{including interest accrued thereon till respective dates of maturity), which were lying unclaimed for a period of 7 years or more
from their respective dates of maturity. [Refer Note No. 14.1].

{d) The Investor Education and Protection Fund (IEPF) Authority vide its letter dated June 24, 2019 has directed the Company for
depositing with 1EPF, the interest earned by the Company on Escrow Account to the tune of Rs. 5,049 million. In addition to this,
the IEPF Authority has sought certain additional details/information from the Company i.e. interest received by the Company on its
matured deposits before opening of its escrow account and other details related to matured deposits. The Company has contested
this directive of IEPF w.r.t above letter dated June 24, 2019 before the Hon'ble High Court at Calcutta in FY 2019-20 by way of
amendment to the writ petition filed earlier.

{e) The Company has since obtained a stay on the operation of the order and judgment delivered by the Single Bench of the
Calcutta High Court on 26th June, 2023 and has filed an appeal before a Division Bench which is pending for final disposal.

Note 38: Disclosure with regards to Micro and Small enterprises

Disclosure of sundry creditors under current liabilities is based on the information available with the Company regarding the status
of the suppliers as defined under the “Micro, Small and Medium Enterprises Development Act, 2006” {the Act). There are no
delays in payment made to such suppliers and there is no overdue amount outstanding as at the Balance sheet date. Relevant
disclosures as required under the Act are as follows:

(AN amounts fn X Milllon, unless otherwise stoted}
1 - March 31, 2023

Particutars

a) i) Principal amount remaining unpaid to supplier under the MSMED
Act 2006
{ii} Intereston (a}{i) above

b} (i) Amount of Principal paid beyond the appointed Date

¢} (W) Amount of interest paid beyond the appointed date {as per S o

Section 16 of the said Act) S - -

d) Amount of Interest due and payable for the period of delay in making S '
payment, but without adding the interest specified under section 16
of the sald Act.

e} Amount of Interest accrued and due

f) Amount of further interest remaining due and payable Evenin L _
succeeding years ; SRR -

Note 39: Expenditure in Foreign Currency {All amounts in % Million, unless otherwise stoted)
L Asat o As at
March 31,2024 . . - March 31, 2023
P Tl 130 0.28
3 22,57
0.12

Particulars

Delegate fees _
Legal Fees & Consultancy Fees
Travelling Expenses

Total ZORNIDEKER & F3n K 34.06 22.97
# 185, (01 Mo, 100), ((,o . -
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 40; Leases

A. As alessee:

Operating Lease

i) The changes in the carrying values of right-of-use asset for the year ended March 31, 2024 and March 31,2023 are given in note 11.2

ii) Set out below are the carrying amounts of lease labilities and the movement during the year ended March 31, 2024 and March
31,2023:

(A.'.'amounts in !‘MJ.‘.flon, unfess otherwise stated)

As at

Partioulars March 31, 2023
As at beginning of the year 32.26
Adjustment on adoption of Ind AS 116 ‘Leases'

Addition during the year 15.60

Interest on Lease Liability 4.02

Reduction due to Modification/cancellation of leases -

Repayments 19.93)
As at end of the year (refer note 15) 41.95

iii) The following amounts are recognized in the statement of Profit and Loss for the year ended March 31, 2024 and March 31, 2023:
(A.‘.'amounrs in l' M:.'.'hm unless otherwise stated)

As at
Particulars March 31, 2023
Depreciation expenses on right-of-use asset [Note 11.3] 1.02
Interest on Lease Liability [Note 25] 4.02
Expense relating to short-term leases lincluded in other Expenses as 6.11
rent) [Note 28]
11.15

iv} The Company had total cash outflows for leases of Rs. 10.01 million {March 31, 2023 - Rs. 9.93 miillion [including interest] for the
year ended March 31, 2024. The Company did not have any non-cash additions to right-of-use assets and lease liabilities for the year
ended March 31, 2024 and March 31,2023. Further, there are no future cash outflows relating to leases that have not yet commenced.

B. As a Lessor
Operating Lease

The Company has given office premises under operating lease. The income from operating lease recognised in the Statement of Profit
and Loss are Rs. 72.04 million {March 31, 2023: Rs. 67.64 million). Agreements provide for cancellation by either party or contain clause
for escalation and renewal of agreements. The non-cancellable operating lease agreement assessed by the Company is for various
pericds

Future minimum lease payments under non-cancellable operating leases on undiscounted basis as at reporting date are as follows:

(All amounts in X Miflion, unless otherwise stoted)

Particulars (Asat As at
March 31, 2024 March 31, 2023
Within One year SR 272 18.60
After one year but not more than 5 years S 11._17 46.48
More than 5 years .- 8440 54.44
e 9829 119.52

Note 41: Segmenta Disdosures :

Segménts have been identified in accordance with Indian Accounting Standards {Ind AS) 108 on Operating Segments considering the risk
or return profiles of the business. As required under Ind AS 108, the Chief Operating Decision Maker {CODM) evaluates the performance
and allocates resources based on analysis of various performance indicators. Accordingly, information has been presented for the
Group’s operating segments.

The Company is organized by operating segment. The operating segments are the basis on which the Company reports its primary
operational information to management. For management purposes the Company is primarily organized on a into two operating
segments:

a} Investment and Credit Company operations within India and

b} Construction {Development of Real Estate) which has been categorized under Others LUnallocated Reconciling items}

The Company has single geographical segment i.e. within India.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements {Continued)

Note 41.1: Segmental Disclosures (Continued}

The dlsclosure as per Ind AS 108 isas below

{Ah‘ amounts in ! Mm‘ion, unless otherwise stated)
] a% March 31, 202: -

| company

Revenue

Revenue from Operations 2,832.05 2.13 2,834.18 1,015.50 9.57 1,025.07
Other Income 618.55 - 1554 634.09 1,240.68 13.36 1,254.04
Total.lncome o i< 3,450.60 1. 2,256.18-, . 22794% ]
Expenses 1,010.28 11.64 1,021.92 867.13 15.52 882.65
Segment Results 2,440.31 6.03 2,446.35 1,389.06 7.41 1,396.46

Provision for Taxatlon : -

Other Information .
Segment Assets 21,670.61 286.35 21,95696 | . 20,524.28 38.99 .20,563.27

755.18 679.26 - 1.00 . 680.26

0,524.28.| 38,99, 20,563.27.

Depret_:iation 20.78 21.20
Capital Expenditure 15.03 18.55
Non-Cash Expenditure 92.84 8.98

Note: Segment revenue, results, assets and liabilities have been accounted for based on amounts allocated to the
extent allocable and as considered reasonable by the management.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 42: Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, accompanying disclosures,
and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumptions and estimate at the reporting date that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities are described below. These assumptions and estimates are based on
available parameters as on the date of preparation of financial statements. These assumptions and estimates,
however, may change due to market changes or circumstances arising that are beyond the control of the Company.

a) Business Model Assessment

Classification and measurement of financial assets depends on the results of the SPPI and the business model test. The
Company determines the business model at a level that reflects how groups of financial assets are managed together
to achieve a particular business objective. This assessment includes judgement reflecting all relevant evidence
including how the performance of the assets is evaluated and their performance measured, the risks that affect the
performance of the assets and how these are managed and how the managers of the assets are compensated. The
Company monitors financial assets measured at amortised cost or fair value through other comprehensive income that
are derecognised prior to their maturity to understand the reason for their disposal and whether the reasons are
consistent with the objective of the business for which the asset was held. Monitoring is part of the Company's
continuous assessment of whether the business model for which the remaining financial assets are held continues to
be appropriate and if it is not appropriate whether there has been a change in business model and so a prospective
change to the classification of those assets. : '

b} Operating Lease

The Company has entered into commercial property leases for its offices. The Company evaluates if an arrangement
qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment.
The Company uses significant judgement in assessing the lease term and the applicable discount rate. The Company
has lease contracts which include extension and termination options and this requires exercise of judgement by the
Company in evaluating whether it is reasonably certain whether or not to exercise the option te renew or terminate
the lease. The discount rate is generally based on the incremental borrowing rate specific to the lease period.

¢} Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which
is the higher of its fair value less costs of disposal and its value in use, The fair value less costs of disposal caiculation is
based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model.
The cash flows are derived from the projections for the next five years and do not include restructuring activities that
the Company is not yet committed to or significant future investments that will enhance the asset’s performance of
the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the
expected future cash-inflows and the growth rate used for extrapolation purposes.

d) Fair value of investment property

As per the Ind AS, the Company is required to disclose the fair value of the investment property. Accordingly, the
Company has conducted valuation to assess the fair values of investment property as at March 31, 2024 and March 31,
2023. The investment property was valued by reference to market-based evidence, using comparable prices adjusted
for specific market factors such as nature, location and condition of the investment property. The key assumptions
used to determine fair value of the investment property are provided in note 10.1.
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)
e) Taxes

Income tax expense comprises current tax expense and the net changes in the deferred tax asset or Hability during the
year. Significant judgements are involved in determining the provision for income taxes, including amount expected to
be paid/recovered for uncertain tax positions, including disclosures thereof. Also refer note 2.2 (e}

f) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using various valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment
is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

g} Defined employee benefit assets and liabilities

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate; future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation
is highly sensitive to changes in these assumptions. All assumptions are reviewed annually.

h} Impairment of loans portfolio

The measurement of impairment losses across all categories of financial assets requires judgement, in particular, the
estimation of the amount and timing of future cash flows and collateral values when determining impairment losses
and the assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes
in which can result in different fevels of allowances. It has been the Company’s policy to regularly review its models in
the context of actual loss experience and adjust when necessary.

i) Contingent liabilities and provisions other than Impairment on loan portfolio

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of
funds resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of
recognition and quantification of the liability requires the application of judgement to existing facts and circumstances,
which can be subject to change. The carrying amounts of provisions and liabilities are reviewed regularly and revised to
take account of changing facts and circumstances.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 43: Breakup of Auditors Remuneration [net of GST]{Note 28)

(Al arnounts in X Milllon, unless ptherwise stoted)

Particulars Asat As at
March 31, 2024 March 31, 2022
Tewards -
Statutory Audit of Standalone Financial Statements 3.00 3.00
Statutory Audit of Consolidated Financial Statements 1.20 .80
Certifications .60 1.35
Out of Pocket Expenses - -
4.80 5.15
Note 44: Additional Regulatory Requirements
44.1 Disclosure of Ratios
As at As at
icul D i : : : Varia
P e March 31,2024 March31,2023 e
Capital to risk- Total Capital Risk Weighted 117,1510%?= 119.64%; -1.86%
weighted assets Ratic :Funds Assets :
(CRAR) _
‘NetOwned  Risk Weighted 117.40% 115.64%: -1.86%
Tier _ICRAR - Funds jAssets L ' B
L i
Provisionon  iRisk Weighted - | :
TerliCRAR _ istandardassets Assets | 0.00%, 0.00% 0.00%
High quatity
Liquidity coverage liquid asset Tatainet cash | ! ;
Ratio * amount flow amount | 15885,19% | 13390.00% ! 18.6%

*The variance in the Liquidity Coverage Ratio {LCR} is primarily attributed to the reduction in High-Quality Ligquid
Assets (HOLA) due to bond redemption reallocated to ather investments (which are not HQEA).

\ As at As at .

peiculars  Numeritor | DeNOMINOT  mrah 31,2028 | march3n 2022
Capitaltorisk-  ‘Total Capital Risk Weighted ; R
weighted assets Ratio IFunds Assets | 119.64% 119.63% 0.01%
(CRAR} 0 S S SO B
Tier | CRAR Net Guwned Risk Weighted 119.64% 119.63% 0.01%
o Funds  Assets A .
Tier ) CRAR Provisionon  {Risk Weighted ; 5

standard assets [Assets 0.00% 0.00% 0.00%
-Liquiditv coversge High aaality Total net cash | .
Ratio * ligquid asset flow amount 13390.00% 13170.11%: 1.67%

famount

44.2 Relationship with Struck off companies

The Company has not entereg into any transaction with the struck off companies during the year ended Marth 31,
2024 and March 31, 2023,




The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 44 : Additional Regulatory Requirements {Continued)

44.3 Loans and advances to promoters, Directors, Key Managerial Personnel and Related Parties as on 31st

March 2024
{All amounts in % Miilion, unless otherwise stated)
Percentage of Percentage of
Sr No |Type of Borrower Loan Advance Loan to total | advance to total
loan advance
1 |Promoters - - - -
2 |Directors - - - -
3 |Key Managerial Personnel - - - -
4 |Related Parties* - 26.27 - 100%

Loans and advances to promoters, Directors, Key Managerial Personnel and Related Parties as on 31st March

2023
{All amounts in T Million, unless atherwise stated)
Percentage of Percentage of
$r No (Type of Borrower Loan Advance Loan to total | advance to total
' toan advance
1 |Promoters - - - -
2 |Directors - - - -
3 |Key Managerial Personnel - - - -
4 |Related Parties* - 94,18 - 100%
*Note : Advance is in the nature of acquisition of investment Property - Refer Note 12
44.4. No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988} and the rules made
thereunder.
44.5 Corporate Sacial Responsibility {CSR) expenditure
{Alf amounts In % Million, unless otherwise stoted)
Year ended Year ended
SrNo. |Particulars March 31, 2024 | March 31, 2023
1 27.78 17.66
Amourt required to be spent by the Company during the year
2 |Amount spent /incurred during the year
- on Purposes other than Construction/acquisition of any asset :
(i) Paid in cash 28.31 17.77
(il) Yet to be paid in cash

There is no shortfall in the CSR amount required to be spent by the Company as per section 135(5} of the Act
for the financial year ended March 31, 2024 and March 31, 2023

CSR activities include Education, Culture and heritage, Preventive Healthcare, Scholarship Scheme, Training
and Skilt Development, Contribution towards Primary, Secondary and Higher Education and other activities are

specified under Schedule Vi of the Companies Act, 2013
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

44.6 Registration of Charges or Satisfaction with Registrar of Companies {ROC}
All charges or satisfaction are registered with ROC within the statutory period for the financial year ended March
31, 2024 and March 31, 2023. No Charge or satisfactions are yet to be registered with ROC beyond the Statutory
period

44.7 Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017 for the financial years ended March 31, 2024 and March
31,2023

44.8 Undisclosed Income
There are no transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).

44,9 Details of Crypto Currency or Virtual Currency .
The Company has not traded or invested in Crypto currency or Virtual currency during the financial year ended
March 31, 2024 and March 31, 2023.

44.10 Wilful Defaulter
The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender, as the
Company had no borrowings during the financial year ended March 31, 2024 and March 31, 2023.
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

Note 45: Disclosures pursuant to Non-Banking Financial Companies - Corporate Governance {Reserve Bank) Directions

2015 (as amended) and other circulars issued by RBI

Disclosure in accordance with RBI Master Direction :
a) Capital Risk Adequacy Ratio

{All amounts in % Million, unless otherwise stated)

Asat As at
Particulars March 31,2024  March 31,2023
i) CRAR (%) T117.40% 119.64%
(ii) CRAR - Tier | Capital (%) 117.40% 119.64%
(fii) CRAR - Tier Il Capital (%) 0.00% 0.00%

{iv) Amount of subordinated debt raised as Tier-ll capital
{v) Amount raised by issue of Perpetual Debt Instruments

b) Investments {Al omounts in % Million, unless otherwise stated)
icula As at As at
Particulars March 31, 2024 March 31, 2023

1. Value of Investments
i) Gross Value of Investments
a) In India 20,783.72 20,027.62
b} Outside India
ii) Provisions for Depreciation 72249 926.25
a} In india
b) Qutside India
iii} Net Value of Investments
a)Inindia 20,061.23 19,101.38
* b) Outside India
2 Movement of provisions held towards depreciation on investments.
Opening balance 926.25 922.25
Add: Provisions made during the year {Refer note no 26) 80.90 4,00
Less: Write-off / write-back of excess provisions during the year {(Note No.24) 284.65 -
Closing balance 722.49 926.25

¢] Asset Liability Management Maturity pattern of certain items of Assets and Liabilities

{All amounts in % Million, unless otherwise stated)

1 day to 30/31 days {one month} - - 0.01. 0.01
Over one month to 2 months - - 0.01 0.01
Over 2 months to 3 months - - 0.01 0.01
Qver 3 months to 6 months 2.82 1,502.01 0.04 0.04
Over 6 months to 1 year 1,751.04 913.35 0.07 0.07
Over 1 year & up to 3 years 2,584.06 3,789.85 .29 0.29
Over 3 year & up to 5 years 400.00 250.00 0.29 0.29
Over 5 years 4,959.45 3,940.77 6.35 6.52
Total 697300 10, 385198 734

*The Deposit Liability of Rs. 0.00 Million (Prev. Year 0.01 million has already matured and is remaining unclaimed as at March
31, 2024, Thus, maturity pattern relating to deposits is not disclosed herein above.

@ Includes investment earmarked amounting to Rs. 47.56 million {Prev. Year Rs. 44.75 million) in an escrow account as

security towards repayment of liability to depositors (ALD).

A Investment in subsidiary and joint ventures are not considered for this disclosure.

S Net of provisions made for investments classified under Stage 3 category.

# Net of provisions and does not include Staff Loans & Advances and Advances towards expenses.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 45: Disclosures pursuant to Non-Banking Financial Companies - Corporate Governance {Reserve Bank)
Directions 2015 (as amended) and other circulars issued by RBI

Disclosure in accordance with RBI Master Direction :

d) Exposure To Real Estate Sector - Lending towards Commercial /Residential Mdrtgagés & Investment in Mortgage
Backed Securities .

The Company has made an Investment in the Right to Property and the amount outstanding as at March 31, 2024 is Rs '
45.90 millien {net of provision Rs. 12,00 Million} [P.Y. Rs. 45.90 million]. o

e) Exposure to Capital Market _
{All amounts in T Miflion, unless otherwise stated)

As at As at

Particulars March 31, 2024 March 31, 2023

{i) direct investment in equity shares, convertible bonds, convertible
debentures and units of equity-oriented mutual funds the corpus of which is
not exclusively invested in corporate debt; 8,288.24 6,723.22

(i) advances against shares / bonds / debentures or other securities or on
clean basis to individuals for investment in shares {including IPOs / ESOPs),
convertible bonds, convertible debentures, and units of equity-oriented
mutual funds;

(iii) advances for any other purposes where shares or convertible bonds or
convertiblé.debentures or units of equity oriented mutual funds are taken as
primary security;

{iv) advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than -
shares / convertible bonds / convertible debentures / units of equity oriented
mutual funds 'does not fully cover the advances;

(v} secured and unsecured advances to stockbrokers and guarantees issued
on behalf of stockbrokers and market makers; '

{vi) loans sanctioned to corperates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter's
contribution to the equity of new companies in anticipation of raising
resources; :

{vii} bridge loans to companies against expected equity flows / issues;
(viii} all exposures to Venture Capital Funds (both registered and
unregistered) - -

Total Exposure to Capital Market ' , 8,288.24 6,723.22
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements {Continued)

Note 45: Disclosures pursuant to Non-Banking Financial Companies - Corporate Governance (Reserve Bank)
Directions 2015 (as amended) and other circulars issued by RBI {Contd.}

Disclosure in accordance with RBI Master Direction :

f) Provisions and Contingencies ' {All omounts in % Million, unless otherwise stated)
As at As at
March 31, 2024 March 31, 2023

Particulars

Break up of various provisions shown under the head Expenditure in Profit
and Loss Account

Provisions for depreciation on Investment {Note No.26) 80.90 4.00
Provision towards NPA {net) (Note No.26) 0.04 0.43
Provision made towards Income tax (Note No.29) 250.00 307.00

g} Concentration of Deposits, Advances, Exposures and NPA's
{All amounts in & Million, unless otherwise stated)

As at As at
March 31, 2024 March 31, 2023

Particulars

i} Concentration of Deposits (for deposits taking NBFCs})

Total Deposits of twenty largest depositors ~ 0.00 0.01
P t f D its of t largest depositors to Total D its of th
N:r:gn age of Deposits o wentv argest dep eposits of the 100% 100%

if) Concentration of Advances (Top 20 Borrowers)

Gross Advances - 7.07 7.24
Provision towards advances - _ -
Net Advances 7.07 7.24

Percentage of advances of twenty largest borrowers to Total Exposure # 100% 100%

#iadvances excludes Advances & Loans to Staff and Receivables.

iii) Concentration of Exposures

Total Exposures to twenty largest borrowers/Customers . 7.07 7.25
Percentage of Exposure to twenty largest borrowers/Customers to Total 100% 100%
Exposure of the NBFC on borrowers/Customers

iv) Concentration of NPAs — [Top 4 NPAs based on Net Advances]*
Gross Advances - -
Provision towards Advances - -
Net Advances # - _ -
* Stage 3 Loans and Advances has been considered as NPA for the purpose of this disclosure,

# Advances excludes Advance & Loans to Staff and Receivables.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 45: Disclosures pursuant to Non-Banking Financial Companies - Corporate Governance (Reserve Bank) Directions
2015 (as amended]) and other circulars issued by RBI {Contd.)

Disclosure in accordance with RBI Master Direction :

h) Sector — wise NPAs {All amounts in % Milfion, unless otherwise stated)

Asat Asat
March 31, 2024 March 31, 2023

Sector

Agriculture & allied activities - .
MSME : - -
Corporate borrowers - -
Services - .
Unsecured personal loans # - -
Auto loans - .
Other personal lcans - .

# Excludes Advance & Loans to Staff, Receivables and other advances.

i) Movement in NPASI {All amounts in % Million, unfess otherwise stated)
As at As at

Particul

articulars - March 31,2024  March 31, 2023
i} Net NPAs to Net Advances (%) 0.07 0.18
i) Movement of NPAs {Gross)# :
(a) Opening balance # 121 1.21
(b) Additions during the year - -
{c) Reductions during the year 0.78 -
{d} Closing balance # 0.43 1.21
ili) Movement of Net NPAs #
{a) Opening balance - -

{b) Additions during the year - -
{c) Reductions during the year - -
(d) Closing balance - -

iv}) Movement of provisions for NPAs @

{a) Opening balancei 121 121
(b} Additions during the year - -
(¢} Reductions during the year 0.78 -
{d) Closing balance# 0.43 1.21

@ Provision excludes provision on standards assets of Rs. 1.00 Million}
# Excludes Advance, Receivables and other advances.

j) Customer Complaints {All amounts in X Million, unless otherwise stated)

Year ended Year ended
March 21, 2024 March 31, 2023

Particulars

No. of Complaints as at beginning of year - -
No. of Complaints received during the year 224 272
No. of Complaints redressed during the year : 224 272
No. of Complaints as at end of year - -

The complaints considered above are in nature of enquires related to process of redemption/reclaiming from IEPF and
updation of records.




The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

k) Loans and advances availed by the NBFCs Inclusive of interest accrued thereon but not paid

{Al amounts in ® Million, unless otherwise stated)

Year ended March 31, 2024 Year ended March 31, 2023

Particulars

Amount
outstanding

Amount overdue

Amount
outstanding

Amount
overdue

{a) Debentures : Secured * - - - -

: Unsecured e - - -

(b) Deferred credits - - - R

{c} Term loans - - - -

{d) Inter-corporate loans and borrowing - - - -

{e} Commercial paper - - . _ -

{f) Deposits 0.00 - 0.01 -

(g) Other loans {Specify nature) - - - -

I} Break-up of loans and advances including bills receivables *
{All amounts in % Million, unless otherwise stated)

Particulars Year ended . Year ended
March 31, 2024 March 31, 2023

{a) Secured 6.24 6.53

{b) Unsecured 0.20 0.33

* Net of Impairment

m) Break up of leased assets and stock on hire and other assets counting towards AFC activities - Not applicable
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements {Continued)

n) Break-up of investments:

{All amounts in & Million, undess otherwise stated)

Particulars

As at

March 31, 2024

As at
March 31, 2023

_ Current investments ;

1. Quoted :
{i) Shares :

{a) Equity

{b} Preference
{ii) Debentures and bonds
{iii) Units of mutual funds
{iv) Government securities
{v} Cthers {please specify)

2. Unquoted :
(i) Shares ;
{a) Equity
{b) Preference
(i) Debentures and bonds
{iii) Units of mutual funds
(iv) Government securities
{v) Others {please specify)
(a) Fixed Deposits
{b) Right to Property
{c} Portfolioc Management Services

Long Term investments :

1. Quoted :
{i) Shares :

{a) Equity

{b) Preference
(il) Debentures and bonds
(i) Units of mutual funds
{iv) Government securities
{v} Others {Gold ETF)

2. Unquoted :
(i) Shares :
(a) Equity *
(b) Preference *
{ii) Debentures and bonds *
{iii} Units of mutual funds
(iv} Government securities
{v) Others {please specify)
{a) Fixed Deposits with NBFC's
{b) Right to Property* .

Total investments
* Net of Provision

1,730.33

5,304.17

47.56

1,371.83

237.25

363.90

1,369.06
180.00
5,249.74

3,676.06

519.33
12.00

4,713.06

44.96

586.45

169.54

1,642.04
180.00
5,224.49

3,677.42

1,449.10
45.90

20,061.24

19,101.38
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

. Note 45: Disclosures pursuant to Non-Banking Financial Companies - Corporate Governance (Reserve Bank} Directions 2015
{as amended) and other circulars issued by RBE _{Contd.) '

o) Borrower group-wise classification of assets financed as in {l) and {m) ahove : .
) {Alf amounts in % Million, unless otherwise stated)

[particutars As at March 31, 2024 As at March 31, 2023
Secured | Unsecured Total Secured Unsecured Total
1. Related Parties
{a) Subsidiaries - - _ R N L
{b) Companies in Same.Group - . - - - -
‘1 (¢) Other related parties - - - - - .
2. Other than related Parties 6.24 0.20 6.43 6.53 0.33 . 6.86

p} Investor group-wise classification of all investments {current and long term) in shares and securities {both quoted and
unquoted ):
(Al gmounts in & Million, unless otherwise stated)

As at March 31, 2024 As at March 31, 2023
Particulars Market Value/Breakup or | Book Value (Net | Market Value/Breakup or | Book Value {Net
fair value or NAV of Provisions) fair value or NAV of Provisions)
1. Related Parties**
{a) Subsidiaries- Equity Shares 3,602.72 1,542.43 3,203.09 1,628.79
(b} Subsidiaries- Debentures 1,780.00 - 1,780.00 780.00 780.00
{c) Companies in Same Group 654.71 6.63 . 1172 6.63
(d) Other related parties - ' ' ' -
2. Other than related Parties® 16,732.18 16,732.18 16,685.96 16,685.96
Total 22,769.61 20,061.24 21,280.77 19,101.38

** As per ind AS disclosure requirements

@ Investment in Equity and Mutual Funds are already fair valued through P&L. For balance investments carried at amortised
cost, the book value has been taken as equivalent to market value.

q) Other information: {All amounts in X Miilion, unless otherwise stated)
Asat As at
March 31, 2024 WMarch 31, 2023

Particulars

{i} Gross non-performing assets
{a) Related parties 043 1.21
{b} Other than related parties - -

{ii} Net non-performing assets
{a) Related parties - -
{b) Other than related parties - -

{ii}) Assets acquired in satisfaction of debt - -

Notes:

1. As defined in point xix of paragraph 3 of Chapter - 2 of these Directions.
2. Provisioning norms are applicable as prescribed in the Nen-Banking Financial {Deposnt Accepting or Holding) Compames

Prudential Norms {Reserve Bank} Directions, 2016. :

3. All Ind AS issued by MCA are applicable including for valuation of investments and other assets as also assets acquired in
satisfaction of debt. However, market value In respect of quoted investments and break up / fair value / NAV in respect of
unquoted investments shall be disclosed irrespective of whether they are classified as long term or current in {5} above.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 45: Disclosures pursuvant to Non-Banking Financial Companies - Corporate Governance (Reserve Bank) Directions 2015 {as amended)
and other circulars issued by RBI {Contd.}

r) Disclosure as per Circular No. DOR.No.BP.BC.63/21.04.048/2019-20 dated April 17, 2020 issued by the Reserve Bank of India on "Covid-

19 regulatory package - Asset classification and provisioning” - Not Applicable to the Company.

5] Asset Classification as per RBl Norms

{&ll amounts in % Million, unless otherwise stated}

As at ﬁamh 31,2024

) Asset Gross Carrying Loss Allowance Pravision Difference
Asset Classification as per RBI Norms . {Provisionas | Net Carrying | required as | between Ind
Classification as | amount as per
per Ind AS 109 ind AS 109 required as per Amount per IRACP AS 109 and
ind AS 109) norms IRACP norms
Performing Assets
Standard Stage 1 7.43 1.00 6.43 0.03 0.97 |
Sub-total 7.43 1.00 6.43 0.03 0.97
Non-Performing Assets (NPA)
Substandard  |5tage 3 - - - - -
Doubtful up to 1 year Stage 3 - - - - -
1to 3Iyears Stage 3 - - - - -
More than 3 years Stage 3 - - - - -
Sub-total for Doubtful : - - - - -
Loss Stage 3. 0.43 0.43 - 0.43 -
Sub-total for NPA 0.43 0.43 - 0.43 -
Total Stage 1 743 1.00 6.43 0.03 0.97
Stage 2 - - - - -
Stage 3 0.43 0.43 - 0.43 -
) ' (Al amounts in % Million, unless atherwise stated)
As at March 31, 2023
o Asset Gross Carrying Loss Aliowance Provision Difference
Asset Classification as per RBI Norms : {Provisionas | Net Carrying | requiredas | between Ind
Classification as | amount as per . )
per Ind AS 109 Ind AS 109 required as per Amount per IRACP AS 109 and
Ind-AS 109} norms IRACP norms
Performing Assets
Standard Stage 1 7.86 1.00 6.86 0.03 0.97
Sub-total 7.86 1.00 6.26 0.03 0.97
Non-Performing Assets {NPA}
Substandard Stage 3
Doubtful up to 1 year Stage 3
1to 3 years Stage 3
More than 3 years Stage 3
Sub-total for Doubtful ) - - - - -
Loss _ Stage 3 1.21 1.21 - 1.21 -
Sub-total for NPA - ' 121 1.21 - 1.21 -
Total Stage 1 7.86 1.00 6.86 0.03 0.97
' Stage 2 - - - - -
Stage 3 1.21 1.21 - 1.21 -

5155, (012 N, W%
2t FLOOR,




The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 46 :Disclosure as required by circular no RBI/2022-23/26-DOR.ACC.REC.N0.20/21.04,018/2022-23

A) Exposiure
1] Exposure to raal estate sector (Al amounts in T Million, unless otherwise stoted)
Particulars As at As at
March 31, 2024 March 31, 2023
i) Direct exposure
o} Residential Mortgoges —
Lending fully secured by morigages on residential property that is or will be occupied by the
borrower or that is rented. Exposure would also include non-fund based {NFB}) limits. . .
b) Commercial Reol Estate -
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted commercial premises,
industrial or warehouse space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based {NFB} limits.
7.07 7.24
¢) investments in Morigoge-Backed Securities (MB3) and othersecuritized exposures —
i. Residential
ii. Commercial Real Estate
i) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance
Companies.
Total Exposure to Real Estate Sector . 7.07 7.24
2) Exposure to capital market {All amaunts in % Million, unless otherwise stated)
As at As at

Particulars March 31, 2024 March 31, 2023
i) Direct investment in equity shares, convertible bonds, convertible debentures and units of equity -
oriented mutual funds the corpus of which is not exclusively invested in corporate debt * 8,288.24 6,723.22
ii} Advances against shares / bonds / debentures or other securities or on clean basis to individuals
for investmnent in shares [including IPOs / ESOPs), convertible bonds, convertible debentures, and
units of equity oriented mutual funds - -
i) Advances for any other purposes where shares or convertible bonds or convertible debentures or
units of equity oriented murtual funds are taken as primary security ' - -

- iv} Advances for any other purposes to the éxtent secured by the collateral security of shares or
convertible bonds or convertible debentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds / convertible debentures / units of equity
oriented mutual funds does not fully cover the advances - -
v} Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers
and market makers - -
vi) Loans sanctioned to corporates against the security of shares / bonds / debentures or other
securities or on clean basis for meeting promoter’s contribution to the equity of new companies in
anticipation of raising resources . -
vii) Bridge loans to companies against expected equity flows / issues - -
viii) Underwriting commitments taken up by the NBFCs in respect of primary issue of shares or
convertible bonds or convertible debentures or units of equity oriented mutual funds - -
Financing to stockbrokers for margin trading - -
All exposures to Alternative Investment Funds:
i} Category | 52,53 3r7?
it} Category Ii 62.17 137.50
iiii) Category IV 124.08 40.00
Total exposure to capital market 8,527.02 6,938.49
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 46 :Disclosure as required by circular no RBI!2022-23!26-DOR.AOC.REC.No.ZOfZl.M.OleZOZZ-Z.% dated April 19, 2022

3) Sectoral exposure
{All amounts in T Million, unless otherwise stated}
As at March 31, 2024 As at March 31, 2023
Total Total
. Percentage of Percentage of
Particulars posure (includes Gross | Gross NPAs to Exposure {inclucles Gross Gross NPAs to
on balance sheet and on balance sheet .
NPAs | total exposure NPAs |total exposure in
off-balance sheet and off-balance
in that sector that sector
exposure) sheet exposure)
1. Agriculture andAllied Activities - - - R - -
2. Industry - - - - - _ -
Total of Industey- -
3. Services
Financial Services 4,10 4.10 - 0.00%
Hospitality DOO%
Total of InduUstY 0.00%

4. Personal Loans

Personal Loan to Employees

House Building Loan 0.59 0.42 12.86% 1.29 1.00
Consumer Durable Loan 0.01 0.01 0.40% 0.21 .21
Personal Loan 0.20 - . 0.00% 0.33 -
Personal Loan - Others - - 0.00% - -
Mukund Kashina_t!'n Natu 2.47 - 0.00% 2.64 -

4) Intra-group exposures

(Al amounts in  Million, unless otherwise stated)

As at As at
Particulars March 31, 2024 March 31, 2023
i} Total amount of intra-group exposures - -
i} Total amount of top 20 intra-group exposures - -
iii) Percentage of intra-group exposures to total exposure of the
NBFC on borrowers/customers - -
]

5) Unhedged foreign currency exposure

{All amounts in & Million, urdess otherwise stated)

Particulars

As at
March 31, 2024

As at
March 31, 2023

Unhedged foreign currency exposure

|
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Note 47: Financial risk management objectives and policies

The Company’s principal financial liabilities comprise deposit from public and trade payables. The
Company’s financial assets include loan and advances, investments, cash and cash equivalents that derive
directly from its operations. '

The Company is exposed to credit risk, liquidity risk and market risk. The Company’s Board of Directors has
an overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Board of Directors is responsible for developing and monitoring the Company’s risk
management policies. The Company’s identifies and analyses the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management
systems are reviewed regularly to reflect changes in market conditions and the Company’s activities.

The Company’s Board of Directors oversees how management monitors compliance with the Company’s
risk management procedures, and reviews the adequacy of the risk management framework in relation to
the risks faced by the Company.

1) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counter-party to financial instrument
fails to meet its contractual obligations and arises principally from the Company’s receivables from
customers and loans. The carrying amounts of financial assets represent the maximum credit risk
exposure.

a) Loans and Advances

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the factors that may influence the credit risk of its
customer base, i'ncluding the default risk associated with the industry. Each new customer is analysed
individually for creditworthiness before the Company's standard payment and delivery terms and
conditions are offered. The Company’s review includes external ratings, if they are available, financial
statements, credit agency information, industry information etc.

The Company’s exposure to credit risk for loans and advances by type of counterparty is as follows:
{All amounts in % Million, unless otherwise stoted)

Particulars As at As at
March 31, 2024 March 31, 2023
Loan to Corporates 4.60 4.60
Loan to Individuals 2.46 2.64
Loan to employees 0.80 183
7.86 9.07
Less: Impairment (1.43} {2.21)
6.43 6.86

An impairment analysis is performed at each reporting date based on the facts and circumstances existing
on that date to identify expected losses on account of time value of money and credit risk. For the
purposes of this analysis, the loan receivables are categorised into groups based on days past due. Each
group is then assessed for impairment using the ECL model as per the provisions of Ind AS 109 - financial
instruments.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements (Continued)

Staging:
As per the provision of Ind AS 109 general approach all financial instruments are allocated to stage 1 on
initial recognition. However, if a significant increase in credit risk is identified at the reporting date
compared with the initial recognition, then an instrument is transferred to stage 2. If there is objective
evidence of impairment, then the asset is credit impaired and transferred to stage 3. The Company
. considers a financial instrument defaulted and therefore Stage 3 (credit-impaired) for ECL calculations in
all cases when the borrower becomes 90 days past due on its contractual payments. For financial assets in
stage 1, the impairment calculated based on defaults that are possible in next twelve months, whereas for
financial instrument in stage 2 and stage 3 the ECL calculation considers default event for the lifespan of
the instrument.

Expected Credit Loss {(ECL):
ECL on financial assets is an unbiased probability weighted amount based out of possible outcomes after
considering risk of credit loss even if probability is low.

The ECL provision is based on actual credit loss experience over past years. These provisions are then
adjusted appropriately to reflect differences between current and historical economic conditions and the
Company’s view of economic conditions over the expected lives of the loan receivables, Movement in
provision of expected credit loss has been provided in below note:

{All amounts in % Million, unless otherwise stoted)

i As at Asat
Particulars March 31, 2024 March 31, 2023
Opening provision of ECL _ 221 2.21
Addition during the year _ - -
Utilization / reversal during the year ' 0.78 -

Closing provision of ECL 1.43 _ 2.21

Cash and cash equivalent, Bank deposits and Investments

Credit risk on cash and cash equivalent, bank deposits and investments is limited as the Company
generally invests in term deposits with banks, government securities, bonds and debentures, term deposit
with other NBFC which are good rated based on ratings on the date of investment.

2) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated
with its financial liabilities. The Company’s approach in managing liquidity is to ensure that it will have
sufficient funds to meet its liabilities when due. The Company is monitoring its liquidity risk by estimating
the future inflows and outflows during the start of the year and planned accordingly the funding
requirement.

The composition of the Company’s liability mix ensures healthy asset liability maturity pattern and well
diverse resource mix. Capital adequacy ratio of the Company, as on March 31 2024 is in excess of the limit
prescribed against regulatory norms of 15%, which may increase from time to time depending on the
requirement and also as a source of structural liguidity to strengthen asset liability maturity pattern.

The Company's investment in Mutual Fund and Equity shares of outside companies are liquid in nature,
The utilization level is maintained in such a way that ensures sufficient liquidity on hand.

The Company’s financial liabilities are payable within a period of one month as at the reporting date, The
Company has sufficient liquid assets to pay off its financial liabilities on being due for payment.
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The Peerless General Finance & Investment Company Limited
Notes to the Ind AS financial statements {Continued)

3} Market risk :

‘Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk includes interest rate risk and foreign currency risk. The
objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return. '

3.1 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company’s does not have an exposure to the risk of
changes in market interest rates as it has not made any investment which carries variable interest rate,

2.2 Foreign currency risk
The Company does not have any instrument denominated or traded in foreign currency. Hence, such risk
does not affect the Company.

Note 48: Revenue from Contract with Customers

Set out below is the disaggregation of the Company’s revenue from contracts with customers and
reconciliation to statement of profit and loss

{All amounts in X% Million, uniess otherwise stated)

Particulars Asat Asat :
- ‘March 31, 2024 March 31, 2023

Type of Income

Construction Project Income : 2.13 : 9.57

Total revenue from contracts with customers 213 . 957

Geographical markets :

India 213 9.57

Qutside India . -

Total revenue from contracts with customers 2.13 9.57

Timing of revenue recognition _

At a point in time 2.13 9.57

Over a period of time - -

Total revenue from contracts with customers . 2.13 9.57

During the year ended March 31, 2024, the Company recognized revenue of Rs. Nil million (March 31,
2023 - Rs. 0.73 million} from opening balance of Advance against Sale of Flats - Construction Project.

During the year ended March 31, 2024 and March 31,2023, the Company recognized no revenue from
performance obligations satisfied prior to April 1, 2021 and April 01, 2020 respectively. Change in contract
assets and contract liabilities are on account of transactions undertaken in the normal course of business.
There is no difference between revenue as per contracted price and revenue recognised in the statement
of profit and loss. Further there are no performance obligations that are unsatisfied {or partially
unsatisfied) as at March 31, 2024 and March 31, 2023.




The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Continued)

Note 49: Maturity Analysis of Assets and Liabilities
The table below shows an Analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

Di o Asat. March 31,2024

As at March 31, 2023

ASSETS Within 12 After 12 Total
months months
{1} Financial assets
{a} Cash and cash equivalents 96.09 - 96.09
{b) Bank Balances other than (a) above 13.53 - 13.53
{c} Derivative Financial Instruments - - -
{d} Receivables - - -
{i) Trade Receivables - - -
{ii) Other Receivables 4470 - 44.70
{e} Loans 6.86 - 6.86
{f)] Investments 9,485.33 9,616.04 1910137
{g) Other Financial Assets 255.74 10.05 265.79
) 9,902.25 9,626.09 19528.34
-{2) Non-Finandial assets
{a). Inventories 33.27 - 33.27
{b} Income tax assets {net) - - -
{c) Deferred tax assets {net} - 80.32 80.32
{d) Investment property - 642.76 642.76
{e) Biological assets other than bearer plants - - -
{f} Property, plant and equipment - 119.01 119.01
(g} Capital work-in-progress - - -
{h} Right of Use Asset - 23.22 23.22
{} Goodwill - - -
(i) Otherintangible Assets - 0.89 0.39
{k} Other non-financial Assets 24.14 111.32 135.46
: 57.42 977.52 1,034.93
{3) Asset Held for Sale -

: 995966 10,603.61 20,563.27
TOTAL ASSETS '
LIABILITIES AND EQUITY
LIABILITIES

{1) Financial Liabilities

{a) Derivative Financial Instruments - - -

{b} Payables - - -

{1} Other Payables - - -

{i} total outstanding dues of micro enterprises - - -
{ii) total outstanding dues of creditors other 81.48 - 81.48

than micro enterprises and small enterprise

(c) Debt Securities - - -

{d) Borrowings - - -
{e} Deposits 0.01 - 0.01

{(fi Subordinated Liabilities - - -
{g) Otherfinancial Liabilities 59.11 16.63 75.73
140.60 16.63 157.22

(2) Non-Financial Uabilities

{3) Income tax liabilities {net) 429.52 - 429,52
{b} Provisions 29.08 6.69 35.77

{c) Deferred tax liabilities {net} ‘3190 - - -
{d) Other non-financial Liabilities 41.32° 57.75 - 57.75
"525.92 . 516.35 6.69 523.04
TOTAL LIABILITIES - 755.18 656.95 23.32 680.26
NET BALANCE 21,201.78 9,302.71 10,580.29 19,883.01
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The Peerless General Finance & Investment Company Limited

Notes to the Ind AS financial statements (Contd.)

Note 50:

The Company has received Type 1 - ND - NBFC - ICC Licence from the Reserve Bank of India subsequent to
conversion of its category from a Residuary Non Banking Company to a Non Banking Financial Company -

Investment and Credit Company (NBFC-ICC) category as on March 31, 2023

Note 51: Previous Year's figures

Previous year's figures have been regrouped/reclassified to confirm to the presentation of current year's figures.

Signature to notes on Accounts

For M. K, Dandeker & Co LLP

Chartered Accountants
ICAI Firm Registration
No. 0006795/5000103

(S. Poosaidurai)
Partner _
Membership No. 223754

Place: Kolkata
Date: June 10, 2024

For and on behalf of the Board of Directors of
The Peerless General Finance & Investment Company Limited

s
nta Roy

Managing Director
DIN: 00022191
Place: Kolkata
Date: June 10, 2024

YA
Asoke Kumar Mukhuty

Director - Finance and
Chief Financial Officer
DIN:00173745

Place: Kolkata

Pate: Junea 10, 2024

A
Deepak Mukerjee
Director
DIN:00046690
Place: Kolkata
Date: June 10, 2024
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Bhawna Gupta
Company Secretary
Membership No.
A46502

Place: Kolkata
Date: June 10, 2024
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M K. DANDEKER & CO LLP

Chartered Accountants

Phone +91-44-43514233 ' . Ny B : - No.185 (Old No.100) 2nd Floor,
E-mail : admin@mkdandeker.com = = . s Poonamaliee High Road,
Web www.mkdandeker.cqm L o o o Kilpauk, CHENNAI - 600 010.

INDEPENDENT AUDITOR’S REPORT

To the Members of The Peerless General Finance & Investment Company Limited
Report on the Audit of Standalone Ind AS Financial Statements
1. Qualified Opinion

We have audited the accompanying Standalone Ind AS financial statements of The Peerless
General Finance & Investment Company Limited (“the Company”), which comprise the
Standalone Balance Sheet as at March 31, 2024, the Standalone Statement of Profit and Loss
(including Standalone Other Comprehensive Income), the Standalone Statement of Changes
in Equity and the Statement of Standalone Cash Flows for the year then ended, and notes to
the Standalone Ind AS financial statements, including a summary of material accounting
policies information and other explanatory information (hereinafter referred to as ‘Standalone
Ingd AS financial statements’).

in our opinion and to the best of our information and according to the explanations given to
us, except for the matters described in the basis of Quatified Opinion section of our report, the
aforesaid Standalone Ind AS financial statements give the information required by the
Companies Act, 2013 (“the Act) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act,
read with the Companies (Indian Accounting Standards} Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, its profit and total other comprehensive income, changes in
equity and its cash flows for the year ended on that date. .

2. Basis for Quallfied Opinlon

Note 37 of Standalone Ind AS Financial Statements which states that, the Company has
transferred unclaimed deposits to the IEPF Authority during the financial years 2018-19 tili
current year. Additional demand has been raised by the Investor Education and Protection
Fund Authority and the matter being subjudice and legal is pending before Honb’le High Court
of Calcutta. Pending the decision of the court, reliance has been placed by us on the legal
advice obtained by the Company with respect to said matter and other matters connected
therewith.

The impact of the above and compliance fimpact with/on legal and other requirements has not
been ascertained and accordingly the comments on the adjustments, compliances with
respect to these cannot be made.
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We conducted our audit of the Standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Standaione Ind AS financial statements under the provisions of the Companies Act, 2013 (“the
Act”) and the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion on Standalone ind AS financial statements.

information other than the Standalone Ind AS financial statements and Auditor’'s report
thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Company’s Annual Report but
does not include the Standalone Ind AS financial statements and our auditor’s report thereon.
The other information is expected to be made availabie to us after the date of our auditor's
report.

Our opinion on the Standalone ind AS financial statements does not cover the other
information and we do not express any form of assurance thereon.

In connection with our audit of the Standalone Ind AS financial statements, our responsibility
is to read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the Standaione Ind AS
financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. '

When we read the other information, if we conclude that there is material misstatement therein,
we are required to communicate the matter to those charged with governance and determine
the actions under the applicable laws and regulations.

Management’s responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India, including the Ind AS accounting
Standards specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and appiication of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.
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In preparing the Standaione Ind AS financial statements, Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicabie,
matters related to going concern and using the going concern basis of accounting uniess The
Board of directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these ind AS financial statements.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the Standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a materiai misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(j) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

iiiy Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Standalone
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern. :

v) Evaluate the overall presentation, structure and content of the Standalone Ind AS financial
statements, including the disclosures, and whether the Standalone Ind AS financial
statements represent the underlying transactions and events in a manner that achieves fair
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

~ relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's report) Order, 2020 (‘the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, except for the points described in the Basis for
Qualified Opinion Paragraph and based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of Standalone Ind AS
Financial Statements.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us.

¢) The Standalone Balance Sheet, Standalone Statement of Profit and Loss including
Standalone Other Comprehensive Income, the Standalone Statement of Cash Flow and
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account

d} in our opinion, the aforesaid Standalone Ind AS financial statements comply with the Ind
AS specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

) On the basis of written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024, from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Standalone
Ind AS financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure 2 to this report.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act. :
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us we report that:

The Company has disclosed the impact of pending litigations on the financial position in
its Standalone Ind AS financial statements to the extent determinable/ascertainable —
Refer Note 35,36 and 37 to the Standalone Ind AS financial statements;

. The Company does not have any long-term contracts including derivative contracts for

which there are any material foreseeable losses; and

Except to the extent mentioned in Basis of qualified opinion in para 2 (b) relating to a
subjudice and disputed matter of transfer of amounts demanded by the Investor
Education and Protection fund (IEPF) as mentioned in Note 37(d), there are no amounts
which are required to be transferred to the Investor Education and Protection Fund by the
Company. Due to the various maturity dates of the unclaimed deposits, the Company
has transferred the amounts to IEPF during the year on a monthly basis. Refer Note 14.1

. {a) The Management has represented that, to the best of its knowledge and betief, no

funds have been advanced or loaned or invested (either from borrowed funds or share

~ premium or any other sources or kind of funds) by the Company to or in any other person

or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company {“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(‘c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (j) and (i} of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

. The final dividend proposed with respect to the previous year, declared and paid by the '

Company during the year is in accordance with section 123 of the Act, as applicable.

The interim dividend declared and paid by the company during the year is in accordance
with Section 123 of the Act.

As stated in note 19 to the financial statements, the Board of Directors of the Company
have proposed final dividend for the year which is subject to the approval of the members
at the ensuing Annual General Meeting. The amount of proposed dividend is in
accordance with section 123 of the Act, as applicable.
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vi. Based on our examination which included test checks the Company has used accounting
software for maintaining its books of account which have feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
01, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is not
appiicable for the financial year ended March 31, 2024.

For M. K. Dandeker & Co LLP
Chartered Accountants

ICAI Firm RRegistration No. 000679S/S000103

M. No. 223754

UDIN: 24223754BKBHOZ27417

Date: June 10, 2024
Place: Kolkata

< OP\NDEKER*E*@\?\

S 4425, 1O No, 100}, i
7 2ad FLOCR, \3.:
POOMAMALLEE HIGH ROAD, i

. KILBAUK,
\3, W

GHENNA - 800 010. (< /
\)‘ e .
~LERE AT




Annexure 1 to the Independent Auditor's Report of even date on the Standalone Ind AS
financial statements of The Peerless General Finance & Investment Company Limited

Referred to in paragraph [6(i)] under Report on Other Legal and Regulatory Requirements of
our report of even date

According to the information and explanation sought by us and given by the company and the books
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that

i} a) A) The Company has maintained proper records showing full particulars, including
quantitative details and situations of Property Plant and Equipment, Capital Work in
Progress, Right-of-use Assets and Investment Property except for certain particulars in
respect of computer, furniture & fixture and other office appliances which were under
process of being compiled. -

B) the company has maintained proper records showing full particulars of intangible
assets. '

b) According to information and explanations given to us, Property Plant and Equipment,
Capital Work in Progress, Right-of-use Assets and Investment Property of the Company
are being physically verified according to a phased programme of verification so as to
verify alt assets within a period of three years, which in our opinion, is reasonable having
regard to the size of the Company and the nature of its fixed assets. As informed, during
the year the discrepancies identified have been reconciled with the books of accounts and
appropriately dealt with.

¢) According to the information and explanation given to us, the title deeds of immovable
properties as disclosed in Note 10 and Note 11 to the Standalone Ind AS financial
statements are held in the name of the Company. Further in respect of immovabie
properties that have been taken on lease as disclosed in Note 11 to the Standalone Ind
AS financial statements, the lease agreements are in the name of the Company.

d) The company has not revalued its Property Plant and Equipment (including Right of
Use Assets) during the year.

€) No proceedings have been initiated or is pending against the company during the year
for holding any benami property under the Benami Transaction (Prohibition) Act 1988, (45
of 1988) and rules made thereunder.

ii) (a) As informed, physical verification of inventories has been carried out as at the year
end. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the management is appropriate.

(b) According to the information and explanations given to us, the Company has not taken
any working capital loan during any point of time of the year from banks or financial
institutions.

iii) (a) According to the information and explanations given to us, the company has not
granted any loans, secured or unsecured to any other entity, accordingly, clause 3 {iii)
(@) of the Order is not applicable to the Company.
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vi)

vii)

viii)

ix)

(b) The company has made an investment into the debentures issued by the subsidiary
companies (as mentioned below) during the year. According to the information and
explanation provided to us by the management the terms and conditions of such
investment is not prejudicial to the interest of the Company.

(c) According to the information and explanations given to us, the company has not
granted any loans, secured or unsecured, to any other entity, accordingly, clause 3 (i) (c)
to clause 3 (iii) (f) of the Order are not applicable to the Company. :

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
provided any guarantees or security to the parties covered under Section 185 of the Act.
As explained to us since the Company is engaged in the business of Non-Banking
Financial Company whose principal business is acquisition of securities, thus provisions
of Section 186 of the Act are not applicable to the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order is not applicable to the Company.

According to information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of Section 148 of the Act to
the company. '

a) According to the information and explanations given to us and subject to note 35 of
Standalone Ind AS Financiai Statements (relating to Income tax etc.), note 37 of
Standalone Ind AS Financiat Statements (relating to a subjudice and disputed matter of
non-transfer of amounts demanded by the Investor Education and Protection fund ), the
Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund , Employees’ State Insurance, income Tax, Sales
Tax, Wealth Tax, Goods and Service Tax, Custom Duty, Excise Duty and other material
statutory dues applicable to it as per the available records as far as ascertained by us on
our verification.

Subject to note 37 of Standalone Ind AS Financial Statements and according to the
information and explanations given to us, there were no undisputed amounts payable in
respect of outstanding statutory dues as aforesaid as at March 31, 2024 for a period of
more than six months from the date they became payable.

b) Subject to note 37 of Standalone Ind AS Financial Statements (relating to a subjudice
and disputed matter of non-transfer of amounts demanded by Investor Education and
Protection Fund) and according to the information and explanations given to us, there are
no statutory dues outstanding as on March 31, 2024 which have not been deposited on
account of disputes.

There were no fransactions rejating to previously unrecorded income that were

‘surrendered or disclosed as income in the tax assessment under the Income Tax Act,

1961 during the year.

According to information and explanation provided to us, the Company has not taken any
loans from Banks or financial institutions. The Company has not issued any Debentures
as at the Balance Sheet date. Accordingly, the reporting under Clause 3 (ix) (a) to 3 (ix}
(f) of the Order are not applicable to the Company.
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xi)

xii)

Xiii)

Xiv)

xvi)

(a) The Company has not raised any money by way of initial public offer, further public
offer (including debt instruments) and term loans during the year. Accordingly, the
provisions of Clause 3 (x) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

(a) Based upon the audit procedure performed for the purpose of reporting the true and
fair view of the Standalone Ind as financial statements and according to the information
and explanation given by the management, we report that no fraud by the company and
no material fraud on the company has been noticed or reported during the year.

{b) No report under sub section (12) of section 143 of the Companies Act has been filed
in the form of ADT-4 as prescribed under rule 13 of the Companies (Audit and Auditors}
Rules, 2014 with the central government during the year by the Statutory Auditors and up
to the date of this audit report. :

() As represented to us by the management, there were no whistle blower complaints
received by the company during the year and up to the date of this report.

. In our opinion and according to the information and explanation given to us, the Company

is not a nidhi company and hence reporting under clause 3 (Xii) (a) to 3 (xii) (c) of the
Order are not applicable to the Company.

According to the information and explanation given to us and based on our verification of
the records of the Company and on the basis of review and approvals by the Board and
Audit Committee, the transactions with the related parties are in compliance with Section
177 and 188 of the Act where applicable. The details of such related party transactions
have been disclosed in the Standalone Ind AS financial statements as required by
applicable accounting standard.

(&) In our opinion the Company has an adequate internal audit system commensufate with
the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date of our audit report, in determining the nature, timing
and extent of our audit procedures.

According to the information and explanations given to us and based on our examination
of the records, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, Clause 3 (xv) of the Order is not applicable.

(a)The company is required to be registered under section 45 -A of the Reserve Bank of
India Act, 1934 and it has obtained the registration.

(b)The company has conducted the Non-Banking Financial activities with a valid
Certificate of Registration (CoR) from the Reserve Bank of India (RBI) as per the Reserve
Bank of India act 1934, the company has not conducted any housing finance activities
and it is not required to obtain the CoR for such activities from the RBI.

{c) the company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and hence reporting under clause 3 (XVI) C is not
applicable to the Company.
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xvii)

xvili)

Xix)

xX)

(d) according to the information and explanation given by the management the group does
not have any CIC as a part of the group. -

The company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
the reporting under clause (xviii) is not applicable.

According to the information and explanation given to us and on the basis of the financiai
ratios, aging and expected dates of realisation of financial assets and payment to financial
liabilities, other information accompanying the Standalone Ind AS financial statements,
our knowledge of the board of directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention which causes us to believe that any material uncertainty exists as on the date of
the audit report that the company is not capable of meeting its liabilities existing as at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

a) The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring a transfer
to a fund specified in Schedule VIi to the Companies Act or special account in compliance
with the provision of sub section (6) of section 135 of the said act. Accordingly, reporting
under clause 3 (XX) of the order is not applicable for the year.

For M K Dandeker & Co LLP
Chartered Accountants
ICAl Firm istration No. 0006795/5000103

Membership No. 223754
UDIN: 24223754BKBHOZ7417

Date: June 10, 2024
Place: Kolkata
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Annexure 2 to the Independent Auditor’s Report of even date on the Standalone Ind AS
financial statements of Peerless General Finance & Investment Company Limited

Referred to in paragraph [6(ii)()] under Report on Other Legal and Regulatory
Requirements of our report of even date

Report on the Internal Financial Controls with reference to Standalone Ind AS Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

1. We have audited the internal financial controls with reference to Standalone Ind AS
financial statements of The Peerless General Finance & Investment Company Limited (“the
Company”) as of March 31, 2024 in conjunction with our audit of the Standalone Ind AS
financial statements of the Company for the year ended on that date.

Manégement’s Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to Standalone Ind AS
financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls with reference to Standalone Ind AS financial statements (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India” (ICAl). These responsibilities
include the design, implementation and maintenance of adequate internat financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

3. Ourresponsibility is to express an opinion on the Company's internal financial controis with
reference to Standalone Ind AS financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note and the Standards on Auditing as specified
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financiat controls with reference to Standalone Ind AS financial statements was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internai financial controls system with reference to Standalone Ind AS financial
statements and their operating effectiveness. Our audit of internal financiat controls with
reference to Standalone ind AS financial statements included obtaining an understanding
of internal financial controls with reference to Standalone Ind AS financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal controt based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone Ind AS financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s intemal financi:
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Meaning of Internal Financial Controls with reference to Standalone Ind AS flnanclal
statements

4,

A company's internal financial control with reference to Standalone Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability

‘of financial reporting and the preparation of standalone financial statements for external

purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to Standalone Ind AS financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of Standalone Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the Standalone Ind AS financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Ind AS
financial statements

5.

Because of the inherent limitations of internal financial controls with reference to
Standalone ind AS financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to Standalone Ind AS financial statements to future periods are subject to
the risk that the internal financial control with reference to Standalone Ind AS financial
statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

6.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to Standalone Ind AS financial statements and such internal
financial controls with reference to Standalone Ind AS financial statements were operating
effectively as at March 31, 2024, based on the internal control with reference to Standalone
Ind AS financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls with reference to Standalone Ind AS financial statements issued by the Institute
of Chartered Accountants of India.

For M K Dandeker & Co LLP
Chartered Accountants
ICAI Firm Repistration No. 0006795/S000103

Membership No. 223754
UDIN: 24223754BKBHOZ7417
Date: June 10, 2024

Place: Kolkata
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